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Struggle between the Corporate Control Power and Private Benefits
during the Post-Equity Division Period: A Case Study of

Wuhan Department Store Group Co. , Ltd.

CHEN Yugang, MO Xiajun
(School of Management, Sun Yat-sen University, Guangzhou 510275, China)

Abstract: The actuation of control power market during the post-equity division period makes the struggle for control power
fiercer. Taking Wuhan Department Store Group Co. , Ltd. , as an example, the author uses the case study to analyze the rea-
sons for the seize of the control power and the reaction to such a game from the capital market. The study indicates the Group’s
rate of private benefits of control power reached 27% and the benefit is the main reason for the seize of the control power.
From the above analysis, it stands to reason that investors tend to support the original state-owned holding shareholders.

Key Words: equity-division; private benefits of control power; struggle for control power; market of control power; equity

structure ; government interference; Wuhan Department Store Group Co. ,Ltd

- 112 -





