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Financial Fair Evaluation of Labor-Intensive Listed Companies :

Empirical Evidence from Securities Market during 2004 -2011

WANG Can, WANG Wenbing, GAN Shengdao
(School of Business, Sichuan University ; Chengdu 610064, China)

Abstract: Unfair salary income leads to labor disputes, which is detrimental to social equity and justice. The study is carried
out on the basis of labor-intensive enterprises and according to the ultimate controlling shareholders, By selecting Shanghai and
Shenzhen A shares in China during 2004 —2011 state-owned labor-intensive and non-state labor-intensive listed companies as a
sample, we have found that state-owned company staff salary income proportion is on the rise, and non-state-owned company
staff salary income proportion is on the decline; The revenue created by non-state-owned company ordinary employees is higher
than that of state-owned company; but the executive pay income proportion of both state-owned and non-state-owned company
is rising.

Key Words: social equity and justice; labor intensiveness; financial fairness; salary income proportion; ultimate stock-hold-

ing holders; management-labor dispute; employee salary; enterprise profit
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