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Non-Opportunistic Earnings Management: Connotation Analysis

and Commentary on Its Empirical Research
NI Min', HUANG Shizhong
(1. School of International Audit, Nanjing Audit University, Nanjing 211815, China;
2. Xiamen National Accounting Institute, Xiamen 361005, China)

Abstract: Most of the existing studies analyze earnings management from the perspective of opportunism, while seldom schol-
ars concentrate on its non-opportunistic motivation. Foreign researches indicate that the management should also conduct earn-
ings management with non-opportunistic motivations, such as efficient contracting and information-delivering motivations which
are based on accounting information’s contracting and valuation roles. First, this paper explains the concept and connotation of
these two non-opportunistic motivations. Then makes systematic reviews and commentaries on the following issues: empirical
test of non-opportunistic motivations, motivations’ determinants, and the relations between these motivations and the means,
directions of earnings management based on foreign related empirical literature. At last, the paper analyzes the deficiency of
existing studies and points out the future research direction in order to offer inspirations and references for domestic studies.

Key Words: earnings management; non-opportunism; efficient contracting motivation; information-delivering motivations

earnings management measures; earnings management direction; earnings mangement motivation
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