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Pl B AR R BRSO %I R IR, A SCHARR ¢ E 17 250 m1H 04T o
RT EITUER THRIM Z 5%

FEA S B e IR H/IME BRI T K45 VAL
; ATQ=0.362 13.24 13.18 11.98 15.73 ~2.885*  _2.342*
e AIQ <0.362 13.13 13.12 12.21 15.01 (0.004) (0.019)
o AIQ=0.362 13.28 13.22 11.98 15.73 2,686  -2.213*
GESLES S AIQ <0.362 13.17 13.12 12.21 15.01 (0.007) (0.027)
B —— ATQ=0.362 13.06 13.02 12.10 14.85 -0.533 -0.093
AIQ <0.362 13.03 13.02 12.21 14.22 (0.595) (0.926)
BT AIQ=0.362 13.34 13.30 12.21 15.73 -2.334*  —-1.982*
8EPSIS AIQ <0.362 13.21 13.12 12.21 14.85 (0.020) (0.047)
R UT ATIQ=0.362 13.15 13.06 11.98 15.01 -0.673 -0.540
BRIk AIQ <0.362 13.11 13.04 12.21 15.01 (0.502) (0.589)
*x8 HuEFESH
i 6 BT 7 iR 8
B T VIF B T VIF B T VIF
Constant 6.083  21.619 6.108  21.676** 6.114  21.671**
AIQ 0.039  2.798 1.024
AIQ x PC1 0.040  2.879 *** 1.026
AIQ x PC2 0.010  2.761 " 1.028
Audit 0.200  7.817* 1.027 0.200  7.808 *** 1.027 0.200  7.800 ™ 1.027
Control 0.242  3.335* 1.026 0.246  3.391 1.025 0.244  3.369 " 1.025
csc 0.042 1.657* 1.100 0.042 1.661* 1.099 0.043 1.678* 1.099
Position -0.026  -0.926 1.072 -0.027  -0.967 1.070 -0.027  -0.934 1.072
Roe -0.002  -0.383 1.037 -0.002  -0.371 1.037 -0.002  -0.375 1.037
Leverage -0.018  -0.249 1.340 -0.018  -0.251 1.339 -0.016  -0.211 1.338
Size 0.325  23.206**  1.39%4 0.324  23.096**  1.399 0.324  23.053**  1.401
F 116.778 *** 116.897 *** 116.725 ***
Adjust R 0.514 0.514 0.514

MFE 8 I LUF H, ATQ AR A5 S E HL 35, B A "I &5 B s i S F Ui i o
TR R HA B M2 . AIQ x PC1 Ml AIQ x PC2 2658 HAF RE AT 5 0 1IE HLR 3, 1A 12w
() 2 T BT X o TS 2 A5 M A A ] P AR 42 Tl I AR BB DGR A5 1 T AR A S 3 2 5, 4ol
JBAR A B SIS b T 28 W) 1 2 5 BB 0w TS0 B 15 i i 2 R T A U IR B, Al
Tl JEOAR B B DI 2 W g e b 28 W) 9 2 A 0 o X 7 3150 9 1 52 W) I 5 K 1 B0 DG I 2 AR
o R 3 M3 EHIES,

I P E S5 T DS, eI ae e U BT A w2 HE B R RS R R AR HETT
PR B T DL R B TS T AR A XU R AT ORIz 74 PRURS: ¥ A7 o

(v9) #fd A

N T ORIERFFEAE e I T SEME A ST T DU R @ PR 36« B 08, A SCHE TR AR A m] R IR
R S, R P AE B SO T T SRR AR, 2510 01 A & AR S M AR Ak s LR, AR SCHOR H Jones
BEAY, I F 4048 BE TSR AE (B RS 2345 BE T AR AB P AR 7 35 40 S S A 28 w) A A 6 g 11
1, 50 B KA S AR s PR, A SO AE 2S48 b B W 2 Il B 23 A 19 233 I = 55 BT 25
HIEHHTE R G B ) THEA AL TR 20 7/ 2T HITEE 55 T ok BIRS RS K I 2 M 355 i, 4538 9 0
RA SR s B 5 AR SGAR AR IE# R FNE ST T 46 8 (winsorize ) JHHE AL B, 2518 300 A K A&
SEFE AR
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N ARGRERTR

IR E T 2 T i A ST GBS 725 NS H Ay BB, (HE BUR AR 2 58 16 3 7598 o5 45 2
SHUAL, X PR E A G 2y TR BOR T, DIER A BUN S RIFHIC R . RE M EAEA
b ARZ A, XA AT S 2T B 2T 55 B A AT B R e . B4, R
B AP F A EGE RO 2T HE BB TR0 7 X2 Il T A BRI RN 7 ARSI T
2008—2010 4F7EJF IRIUESFAC 5 B LT A BE T 2 RORAREAR , 6 A4 il IBEAR 1) R SR Ik A i 52
Wiy 2o R A R AR A B AR 83 DX B e 32 0 8 2 U0 R 4 425 2 2 Sy o
AR 2T HE BB Z WA 5 R PEAT T ICUENTIE o A5 R A B LM R i BOR SBk Rl 2005
SR 2 UM SC s TOIB 2 i BOR A G SR AT, TE W2 T e B a4 B ] 25 S
JRCE G 5 AR SR S 2 5 AT ST RSB o -2 P ) 2 £ B B 3 A 5%, P il R B0
BRI JE O AR AR 2 o DL ESSe R, RS b 28 R 2R il AR 1 A SRR 25 U5
B AAT R FER R, eI A U ROE BT A FMRBUE 2 HE B (LRI AR AR
RIS B R AR XURSE A DR/ INISCIBORH S 9 3 17

VA BRI R e —A" XU " 4 R—— L A Rl R 1 RBAR I B A AR OF B3R T
YT A R 2T BT ARAT TE m A , SR T R NS R T K AR AT T
FErp, — BN E B T AR, LR XU R TR A S R A . N TR RE R A 1
(O R 52 R, e ZBTRE O b 3R XU " A5 R A A o PRI, AR SO A R BRI (1) 7 Y, Ik
i W BIUARY R LT 7 TR 8 M A = — 5 T, M ML) 18 o 2 e M 1) b Tl 2 W o A
e P, IR LA B PR 1 A D B8 R AR il R R A B B S i i BB BT A w5 55
— 7 17, A7 H A WP 2 T 55 I R A, IR T a2 TR U 55 144 B 0 8, U H R B M
P 2R BOR B B BRI T A R 255 B (2) WKRIRE 24— H 5 T]
HEIIZ B EARBUG T R, @ 0T B R T 25 s T L, D BB Al 9 4 A&
S AR BE R, (BRSO PR MR I, RS L R WA R Z AR A
KRN — 22 58 35 55 T 2 U AR S R AL L IR T 23U Ml 9 A8 70 3 el B
R 2T HINEE 55 B 28 72 I L B2 I 55 B 9 AN AT 7 D AL, 224 T5 i 8 e e AL
JEAS o
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Political Connection of Ultimate Controlling Shareholder ,
Accounting Information Quality and Auditing of Certified Public

Accountant; Evidence from Private Listed Companies

SONG Lisheng'*, WANG Aiguo'
(1. Postdoctoral Station of Applied Economics, Shandong University, Shandong 250100, China;
2. School of Accounting, Shandong University of Finance and Economics, Shandong 250014, China)

Abstract: This paper selects private listed companies of Shanghai Stock Exchange and Shenzhen Stock Exchange from 2008 to
2010 as the sample, and finds that political connection of ultimate controlling shareholder is significantly negative related to ac-
counting information quality, the type of audit report is insignificant related to accounting information quality, no matter the po-
litical connection of ultimate controlling shareholder, audit fee is significantly negative related to accounting information quality,
the higher the level of political connection of ultimate controlling shareholder is, the more significant the relationship is.

Key Words: ultimate controlling shareholder; political connection; accounting information quality; audit fees; audit opinion
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