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Tax Collection, Corporate Tax Avoidance and
Corporate Investment Efficiency

ZHANG Ling, ZHU Tingting
(College of Business Administration, Hunan University, Changsha 410082, China )

Abstract: Based on the principal-agent theory, we discuss the relationship among tax collection, corporate tax and corporate
investment efficiency. We select the data from the A-share listed companies from 2008 to 2012 as samples, and our empirical
research finds that; (1) Tax collection will reduce corporate tax avoidance degree; (2) corporate tax avoidance will reduce
the efficiency of corporate investment; (3) tax collection will improve the efficiency of corporate investment; (4) tax collec-
tion will suppress the negative correlation between corporate tax avoidance and corporate investment efficiency. This study has
important theoretical and practical significance to improve the investment efficiency and expand specific path of tax collection
company governance role.

Key Words: tax collection; corporate tax avoidance; tax management; corporate investment efficiency; corporate tax manage-

ment; company tax; tax avoidance activities; corporate governance
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