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[FriEshit: & 4]

Top Managers” Characteristics and Financial Fraud Behavior

: Empirical Evidence from Chinese Listed Firms

LU Xin, LI Huimin, CHEN Shuohui
(School of Management, Jinan University , Guangzhou 510632 , China)

Abstract: By using upper echelons theory and fraud motivation theory, this paper uses empirical method to study the relation-
ship between top managers”characteristics and financial fraud behavior. The samples of this research are public companies that
are punished by China Securities Regulatory Commission for financial fraud and the control group. From the result we can see
that age has a negative correlation on fraud behavior; scale of male top managers alse has a positive correlation on fraud behav-
ior; and even education level has a negative correlation on fraud behavior. Finally suggestions are given based on above the
research results.

Key Words: top management teams characteristics ; financial fraud ; fraud motivation; management fraud ; enterprise strategy;

corporate financial stvategy ;financial fraud behavior;accounting fraud
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