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Relational 0('51 13051)

Source-R 0(-701788 6)

Intensity-R (()201116)

0. 025 ™
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i LR (0.777)  (0.861)  (0.720)  (0.790)  (0.789) (0.807) (0.733)  (0.774)  (0.758)  (0.711)
1k 44y il il il il il il il il il il
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Ad - R? 0.071 0.075 0.177 0.054 0.077 0.083 0.081 0. 066 0.070 0. 065
F {i 11,719 12.757  11.442  11.588  12.724  12.770  11.753  11.590  11.633  10.605
Sig. 0.007 0.002 0.000 0. 000 0. 000 0.006 0.006 0.003 0. 006 0.001
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How to Recruit the Matching Accounting Firm in the Merger &

Acquisition; Empirical Evidence from Chinese Listed Companies
LI Bin, PAN Ailing
(School of Management, Shandong University, Jinan 250100, China)

Abstract: Through the paper, we find that from an over perspective, hiring the matching accounting firm can control the M&A
risk and improve the M&A performance effectively. And to be specific, firstly whether the local M&A or cross-regional M&A |
the local accounting firms can improve the performance more significantly depended on their obvious location advantage. Sec-
ondly, with the potential advantages such as information distance, relationship resources and affective commitment etc, the re-
lated accounting firms can provide higher quality services, especially related firms of the target enterprise. Finally, the ac-
counting firm’ reputation is not the absolutely effective hiring criteria, and the company need to pay more attention to the ac-
counting firm’ practice experience and internal control validity.

Key Words: accounting firm features; merger and acquisition; risk filtration; M&A performance; independent audit; firm

size; firm reputation; earnings management
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