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Has EVA Assessment Improved Enterprise Independent Innovation
Capacity? Research on the Perspective of

Managers’ Risk Characteristics and the Nature of Industry
CHI Guohua, YANG Jin, ZHANG Bin

(School of Accounting, Northeast University of Finance and Economics, Dalian 116025, China)

Abstract: As SASAC has implemented EVA in State-owned enterprises, this paper empirically analyzes the influence of EVA
assessment on enterprise independent innovation capacity by using data from state-owned listed companies of China from 2010
to 2013, and further discusses the adjusting effects of manager’ risk characteristics and the different performance in different
industries. We find; (1) EVA assessment can significantly improve enterprises independent innovation capacity; (2)
manager’ risk characteristics have positive adjusting effects on the relationship between EVA assessment and the input amount
of enterprise independent innovation; (3) there is a difference in the influence of EVA assessment on enterprise independent
innovation capacity. This study deepens and enriches the economic consequences of EVA assessment research, provides em-
pirical evidence to support the implementation of the EVA policy deeply and widely, as well as gives certain enlightenment
meaning to design EVA policy with disparity and practice EVA policy effectively.

Key Words: EVA assessment; independent innovation capacity ; managers’ risk characteristics; difference in industry; aco-

nomic added value evaluation; modern enterprise system; enterprise management; corporate governance
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