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SWITCH 11313 0.077 0.266 0 0 1
COMPIND 11313 -0.018 0.011 -0. 065 -0.015 -0. 004
COMPMEAN 11313 -0.021 0.011 -0. 066 -0.018 -0. 006
SIZE 11313 21.917 1.291 18.927 21. 808 25.621
ROE 11313 0. 059 0. 195 -1.105 0. 067 0.782
LEV 11313 0.812 0. 194 0.227 0. 879 1
opP 11313 0.95 0.217 0 1 1
DA 11313 -0. 005 0.034 -0.115 -0.003 0.083
TOP 11313 0.529 0.518 0.016 0. 347 2.361
AC 11313 0. 103 0. 134 0. 007 0.07 1. 065
GPAY 11313 13. 84 0.83 11. 695 13. 869 15. 847
LOSS 11313 0. 121 0.326 0 0 1

®3 H,.H, M1 H, PHEXEH

SWITCH COMPIND COMPMEAN  SIZE ROE LEV opP DA TOP AC GPAY LOSS
SWITCH 1..000 -0.030" -0.030" -0.017 -0.002 0.015 0.055""  -0.020° -0.011 0.006  -0.038"" 0.048""
COMPIND  -0.023" 1. 000 0.932° 0. 008 -0.141"" -0.004 0.107" 0.012 -0.012 -0.045"" 0.022° -0.042""
COMPMEAN -0.024"  0.957 " 1. 000 0.007 -0.138"  0.008 0.105"" 0.012 -0.007 -0.028" 0.030" -0.046""
SIZE -0.014 0.013 0.010 1..000 0.226™"  -0.399"" 0.196"" 0.018 -0.145"" -0.421"" 0.505"" -0.189""
ROE -0.007 -0.062"" -0.062"" 0.124"" 1.000 -0.018 0.121™  0.099™  0.025" -0.167"" 0.338"" -0.451""
LEV 0. 007 0.015 0.028" -0.347"" -0.009 1.000  -0.084"" 0.014 0.016 0.052"" -0.177"" 0.045™
opP 0.055" 0.141™ 0.140™ 0.214™ 0.145™ -0.060""  1.000 0.033™ -0.078"" -0.163"" 0.177™" -0.287""
DA -0.022° 0.018 0.019° 0.015 0.066 " 0.024° 0.033 " 1. 000 -0.001 -0.041"" 0.037™ -0.086""
ToP -0.003 -0.008 -0.006 -0.114"" -0.002 -0.003 -0.069""  0.002 1. 000 0.149"  0.056™  0.039 "™
AC 0.042"" -0.088"" -0.085"" -0.359"" -0.118" 0.039" -0.336"" -0.056"" 0.145"" 1.000  -0.142"" 0.178™
GPAY ~ -0.0427" 0.037" 0.041" 0.512""  0.211"™ -0.149™ 0.189™" 0.042™ 0.054"" -0.181"" 1.000  -0.224""
LOSS 0.048""  —0.045"" —-0.044"" -0.187"" -0.464"" 0.034" -0.287"" -0.089"" 0.043"" 0.274™" -0.226"" 1.000
LNFEE orP COMPIND COMPMEAN  SIZE ROE LEV DA QUICK AC TopP LOSS INVREC Lop
LNFEE 1. 000 0.079" -0.122"" -0.136"" 0.229" 0. 065 0.117" -0.003 -0.121"" -0.126™ -0.038 -0.082" -0.077" 0.017
orP 0.058 1. 000 0.067 0.067 " 0.108 " 0. 046 -0.012 0. 053 0.012 -0.105" -0.035 -0.127" -0.011 0.135™
COMPIND -0.099 0.087" 1. 000 0.906 " 0.038 -0.091" -0.003 -0.082"° 0.014 -0.001 0. 006 0. 004 0. 054 0.112™
COMPMEAN -0.103" 0.090" 0.842° 1. 000 0.044 -0.092" 0. 005 -0.074" 0.001 -0.003 0. 008 0. 008 0.071° 0.116™
SIZE 0.230™  0.116™ 0.018 0.015 1. 000 0.234™  0.276" 0.032  -0.203"" -0.463"" -0.155"" -0.213"" -0.062 0.235™"
ROE 0.042 0. 054 0.011 -0.013  0.073" 1. 000 0.020 0.127™ 0. 049 -0.191™  0.003 —-0.435™"  0.060 -0.019
LEV 0.067° -0.107" -0.059 -0.057  0.077" 0.093 1. 000 -0.058 -0.700"" -0.192"" -0.039 0.254"" 0.126" -0.174""
DA -0.026 0.054 -0.051 -0.052 0.032 0.032 -0.105™ 1. 000 0.082° -0.069 " 0. 058 -0.107"  0.053 0. 049
QUICK  -0.105"  0.006 0.016 -0.019 -0.201"" 0.014 -0.550"" 0.080" 1. 000 0.144 " 0.042  -0.218" -0.008 0.113™
AC -0.013 —-0.063 0.031 0.029 -0.331"" -0.073" 0.113™ -0.069° 0.108" 1..000 0.144™ 0.217"" -0.114"™ -0.208 "
TOP -0.020 -0.031 0.015 0.012  -0.137"" 0.003 -0.011 0. 049 0.118™ 0.176 1..000 0.021 -0.120™  -0.121"
LOSS -0.071" -0.127""  0.011 0.006  -0.215"" -0.281"" 0.326™ -0.116"" -0.123™" 0.263"" 0. 049 1. 000 -0.072"  -0.202""
INVREC -0.038 0. 000 0.032 0. 055 -0.025 0.090" 0.117 " 0.037 -0.170"" -0.097~ -0.104" -0.074" 1..000 0. 058
LOP 0. 009 0.135™ 0.119™ 0.128™  0.248 ™ -0.028 -0.265"" 0.052 0.038 —-0.266"" —-0.138"" -0.202"" 0.043 1. 000

i AT Ay pearson AKX R4, A B ) spearman A0k R AL, s ok ok B AR 0.01.,0. 05 A2 0. 1 89 KT () LR FARL, TR,

(=) @EeH

F 4 ERE H, H, Hy Z50hlH s A, 3R 4 55 (1) 5IReNE & B, AE4= ] 1 AH DGR A 1A
?%%ﬂhéﬁmuTw$WMWWMﬁ$%% S (SWITCH) 7 1% BY/K-F- b B2 ARG Tk

55 (2) 91 53— A2 HE BTl R S 4545 ( COMPMEAN ) 25 SRl 2 1 1) Wi 2% o i 26 ] ) 25 SR 3k
E&éﬁmuTwit%m%Pké THITE 55 7 A48 o8 A 38 ey, I3k T H, L, BRI P &S
ST HEPE A2 1 32 R YE R BV % P 21 HE S T B85 BT s | BOn o o F XU , bR
WL SR IE RTINS S 2 — o 3K 4 55 (3) S 1y <15 8 T btk (COMPIND ) 5911 2%
(LNFEE)7E 5% WKV F R EF ARG, 3R 4 55 (4) g itk 13k 4 55 (5) 91 r 215 BT Ltk
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AN U4

(COMPIND ) it 78 W (OP) 1 5% /K E 58 35 TEAR, 4 4 55 (6) LR MR I 45 2R . X%
WA LA AR 57 =555 B 28 ), Al UPE S 0 28 m) A2 3 355 i, R A3 55 PR RO 8w ) 22 115
SNAT LU, JF AR A58 14 PTG Pty A A o XSS A Iz i v T 0 28 P, L3 ik e SR AR 75 AR O %) ]

REAFTERY XS , Hy S Hy 75 RLBIE , X 4R AR 5 T I A Sholl s v AR A 1 22 06k 4l
#4 H H, 7l H, WEIALR

(1) (2) (3) (4) (5) (6)
SWITCH SWITCH LNFEE LNFEE oP oP
COMPIND —9.587 ** —6.425* 58. 186 **
( -2.88) (-2.02) (2.23)
COMPMEAN —9.920 ** ~7.536* 62. 400 **
(-2.81) (-2.27) (2.27)
SIZE 0.036 0. 037 0. 197 = 0. 196 *** 0.923 ** 0.939 **
(0.96) (0.98) (6.81) (6.77) (1.97) (2.02)
ROE 0.453 ** 0.453 * 0. 007 0. 000 0. 497 0.530
(2.18) (2.17) (0.06) (0.00) (0.90) (0.95)
LEV 0.339 0.341 0.109 0.103 0. 088 0.137
(1.53) (1.53) (0.67) (0.64) (0.08) (0.13)
oP 2.979 2.979 ***
(7.30) (7.29)
DA -1.072 —1.081 -0. 846 —0.848 12. 348 12.435
( -0.90) (-0.91) ( -0.82) (-0.82) (1.19) (1.19)
TOP -0.033 -0.032 0.028 0.028
( -0.45) ( -0.45) (0.41) (0.41)
AC 1.536 1.539 = 0.288 ** 0. 289 **
(5.70) (5.72) (1.98) (1.99)
GPAY -0. 166 *** -0. 166 ***
(-2.93) (-2.93)
LOSS 0. 630 *** 0.631 = -0. 101 -0. 104 —1.864* ~-1.919*
(5.44) (5.45) (-0.91) (-0.94) (-1.91) (-1.93)
QUICK -0.016 -0.020 0.070 0.073
(-0.44) (-0.54) (0.19) (0.20)
LOP 1.587* 1.526*
(1.79) (1.71)
LNFEE 0. 825 ** 0. 820 **
(2.09) (2.09)
INVREC —2.402 —2.460
(-1.11) (-1.13)
_cons —4.965 *** —4.999 *** 9.952 *** 9.951 *** -23.693 * -23.672*
( -4.80) (-4.83) (13.61) (13.62) (-2.02) (-2.03)
HEEE AT sl sl il il it il
N 11313 11313 870 870 870 870
2_p 0.038 0. 037 0.370 0.374
2_a 0. 096 0. 097
chi2 230. 230 229. 880 30. 168 30. 461
F 3.493 3.526
EAEFTAA R4 E, TR,

(=) #afdbbnl X
?izﬂ]ﬁ T LU R I, B TR A S R AT AR
- BRI I AT AR T A REAS o 460 BT AN 0T kg 55 i A8 B ) — ﬂl%ﬁfkﬁﬁ il A 4 e
N %ﬁ%JﬂW TR, 25 IS T I oA Bt 55 o 1) 572 T A | 488 il A 460 U 4% B 760530 72 B 5 ) [ 2R
T m%*ﬁl—l HIt G £ & fr&.%ﬂtbfﬁuﬁtﬁh A BRI, O TR AT AR
A2 SRS I RHH 25 Rk 5 55 (1) 51—55 (6) F R, ixX #6245 SR W I 2518 01 oK
%ﬁaﬁz/}zo
2. Bt St MR O TR IR R dR AR A R R ?*zﬂﬂ%ﬁﬁﬁﬂﬁfé%%ﬁw}iaﬁﬁﬁ
B, S 2% 38 ] DeFond 25 8 I 20 Al R RT3 AR 22 9645 0 S H 5 B AT LUk i
HH 2 A AE RN 5 55 (7) SRS (8) 5 R , G515 o8 Fn £ A S5 18— 2.
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3. 2007 AR EATAT 1B 2 e, ﬁBﬁJ}:l_—/EﬂcXT THE B AT Ee R, IRATHIER T
2007 4 Z A AR FRT R, BAZE SR ANER 5 55 (9) 5126 (14) SR, AR WU F KA 45

4. ?*zﬂ]xﬁlfﬂﬁ’]%%ﬁﬁ(t? 2% FI_EF 5% 1) winsorize Kb B ) Sk 1 [ AR it (B G 285 SR 114 5%
Wi, G5 A2 5 55 (15) 5155 (26 ) B it 7w | X SO AR A el s = I 2518 .

5. Ayt G R AR AR R m A R S S O P A ), R AT — 2B T R O, A
BRI SCHY R, IR S5 5 a2 5 55 (27) B4 (28) 51| i 7R , 3 26 25 5L 32 B 32 05 1 285 16 O R bk
B

6. FATERM T —Fr25r3 H, %U&L,uoﬂxfﬁﬁlﬁlﬂﬁﬁ”ﬂcéﬁwﬁ ST R I T A
P AR R ), LRSS SN2 5 55 (29) 31 —27 (30) B i , 45 I AR AR

7. BT XA T REAEAE A P A PR TRl B A T S Ui g 55 B AR EE’J/WZI&%E’J THE BT Rk
59 F AR KA LTI 55 B AR S0 A 20w, FATT SR FIAB 1] DE I 43 B7 (9 B AR D RC (24224 0. 01) 5 T DA 2%
fift o FLURML, FRATTE e S HE B AT EeEdR R COMPIND il COMPMEAN Y% 350 HE 40 A% i, i iy
PR AEREA A T ST HE AT o P e 47 B PN T A R A ORI ) R 2 5, B 1, #5000k 0 3F
— I B BRI SE R , TR A TR R i & P 2 BT Ee MK B R e s B R A 2t
5T ELME A B B & T REAR (A BT (1 PS (E, T2 115 B AT EUPE IR & 7 AR AR (H i 41) H 4k
H 53PS (BN HEE I REARVE e I VC O 5, 8 J5 K AT VE B A E B REAS . an it 7T LSS
AR ERA L PR A, FLo 0 2 A28 T A AR A5 i X 1 . LR Rk 5 55 (31) 47
F(32) FI s, x5 F MR 45 R AR —SL

£5 RN
(D 2) (3) (4) (5) (6) (1) (8)

SWITCH SWITCH LNFEE LNFEE or orP ABFEE ABFEE
COMPIND ~ _10. 445 *** -5.716" 66. 567 ** -5.837*
( -3.08) (-1.78) (2.35) (-2.02)
COMPMEAN -9, 478 *** ~6.542* 72.225 " ~7.089 **
(-2.61) (-1.93) (2.42) (-2.35)
(9) (10) (11) (12) (13) (14)
SWITCH SWITCH LNFEE LNFEE or oP
COMPIND ~ ~8.663 ™ ~7.520* 61.453 "
( -2.40) (-2.16) (2.34)
COMPMEAN -8.825" -8.211* 70. 495 **
(-2.31) (-2.23) (2.42)
(15) (16) (17) (18) (19) (20)
SWITCH SWITCH LNFEE LNFEE or oP
COMPIND ~ —9.628 *** ~6.496* 65.535 ™
(-2.68) (-1.94) (2.13)
COMPMEAN -9.886" ~7.694 " 66. 380 **
(-2.57) (-2.22) (2.32)
(21) (22) (23) (24) (25) (26)
SWITCH SWITCH LNFEE LNFEE or or
COMPIND ~ -10.378 ** -6.282* 89. 235 **
(-2.48) (-1.74) (2.03)
COMPMEAN ~10. 690 ** -8.193* 75. 475
( -2.36) (-2.18) (2.51)
(27) (28) (29) (30) (31) (32)
SWITCH SWITCH SWITCH SWITCH SWITCH SWITCH
COMPIND ~ -16.199 *** ~6.990 ~0.200**
(-2.85) (1.18) ( -2.45)
COMPMEAN ~14.637™ -11.697 " -0.306 "
( -2.45) (-1.87) (-4.03)
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AT 3T % 2T R AT EO RS EXUBS B R IR, 58 A 1 W e o Dk SR 2 1 4 5%
o BAME A SCIAES 558 RS 02 THE ST PR R S0 2 I — F XU , -4tk
AT RO U A il B, RIVHORR AR S T 2 S R IR Mk o [, B ARLE T T SRR 2
A LRI A A 2= 55 BT AR AR 2w, BRAT ISR T2 PR AN A 3 DL 24 AR 52 T ST Bk
MM 2T A R R B AR . PSS SRR, B B 2 AT HE K S 2 om 2 55 i
AR AR AR 2 ARG, 1T ELARAE S T R AE RS JE 5 55 1) 23 A5 B RT EEE afs ofe 1y TR XS , T
P BT S A RAAR B AR ARNIXT o 324518 S e A RURE 5 1) TSR FE M 2D
O of o - LSS B T A Iﬁlﬁﬁfﬁi‘é%,?ﬁg)ﬁﬁ’ﬁm,?ﬁﬁzlﬂn BT FE A A T A AR S At i
55 i Z T AL SC 2R KRR T 2l T S AR A B A o 75
ASCATRERIA R ZAEAET - FA ML Z T 11‘%%%@? SHMARRE P o B AT HME R R I
BRI T LA, A LA — IR SR M2 R I AT TS 48 vl BE AT AE IR 25 o LA, AN [R) LA
SV 55 BT IR PR TR BE 3 B IO 14 DRSS £ i) R SR T REAT A XA, AR SCBEA fgh S 22 Ui = 55
E?%M%E‘Jﬁw?ﬁﬁﬁo UNRR X — SN ABIBEFE R KA BT & AT FE A 2 I i 3 pe S A
WA T — BRI T 18
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Accounting Information Comparability and Audit Decisions of CPAs:

Evidence from the Securities Market of China
XIE Shengwen, DENG Ziyi, WANG Qing

( Center for Accounting Studies, Jiangxi University of Finance & Economics, Nanchang 330013, China)

Abstract: The level of client’s accounting information comparability affects Certified Public Accountants( CPAs)’ professional
judgment ,and thus having an impact on the corresponding decisions they make. Taking A-share listed companies in Shanghai
and Shenzhen from 2006 to 2014 as a sample, this paper analyzes the impact of accounting information comparability on CPAs’
audit decisions. The results of the study show that the weaker the comparability of accounting information is, the more likely the
CPA firms change. Further research shows that among the clients who changed accounting firms, the weaker the comparability
of accounting information is, the higher the audit fee becomes,and the more likely it obtains the modified audit opinion. These
results above help us better understand and evaluate the audit decisions made by CPAs,and provide an incremental experience
for us to study the factors that affect audit decisions.

Key Words: comparability of accounting information; auditor switching; audit fee; audit opinion; audit risks; audit quality;

earnings management; audit decision
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