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Government Audit Supervises and Promotes the Function
of Preserving and Adding Value of State-Owned Enterprises Assets
and Its Path of Implementation :Based on the Study
of the Reform of State-owned Enterprises Assets

and Auditing System in the Party’s 19th Congress
WU Qiusheng, GUO Mengnan

(School of Accounting, Shanxi University of Finance and Economics, Taiyuan 030006, China)

Abstract: Using the natural experimentation opportunity provided by the Supreme Audit Institution’s audit of central enterprises
during 2010 — 2017, and based on the spirit of state-owned enterprise and audit management system reform proposed by the
party’s 19th National Congress, we select some commercial central enterprises of holding listed companies as research samples
and examine the function of government audit to supervise and promote state-owned enterprises assets to maintain their value and
increase their value. The research results show that the government audit has the function of supervising and increasing the value
of state-owned enterprises assets. This function is mainly achieved by expanding the breadth of government auditing targets,
strengthening the exercise of national government authority, and increasing the depth of government audit goals. The conclusion
of this study shows that the Party Central Committee’ s decision on assigning audit authority of state-owned enterprises to the Su-
preme Audit Institution is reasonable, thus promoting the value preservation and appreciation of state-owned enterprise assets.

Key Words: national audit; state-owned enterprises; asset maintenance and appreciation; economic added value; government

audit; corporate governance; all coverage audit
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