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(—) #b 2 AT
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FHER 2 AR R ST T A, LnFee (XIME A 13.660, 11 o 24382 1.129 0.000 4.234 0.000 19.310
B8N 13,570, 8 Je A RIS /IME 4851k 16300 Fl 12,350 4% B3 24382 0.068 0.000 0.251 0.000 1.000
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e e 1 n e e . . Grow 24382 0.212 0.117 0.556 —0.615 3.963
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FEALE M MEAR 9 WEER o
LnFee X =Ba3 22729 13.647 1653 13.803 -0.156** -8.4711

(=) AR ST
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LnFee Bal Ba2 Bd3 B4 Badw Lev Cur Grow Roa Rec Size Msa Op Loss bigd Soe
LnFee 1
Bal -0.008 1
Ba2 0.059 ™ 0.665 1
B3 0.054 ™ 0,593 0.989 ** 1
Bad 0026 0.7127 0.883 ™ (.830 1
Badw 0,045 ™ 0.385 0,397 (0.3737 (.393 7 1
Lo 0275 0.008 0.04™ 0022  0.008 0.019* 1
Cur =0.234™* 0012 -0.026*** -0.023 ™ -0.025 ™ -0.019 *** -0.631 ™~ 1
Grow —0.016 ™ -0.001 0.006 0.005 0.001 0.008  0.038 ™ -0.032 " 1
Roa  -0.015™ -0.043 ™ -0.00  0.002 -0.009  -0.035 *** -0.355 ™ 0.211 ™ 0.201 ™~ 1
Rec -0.066 *** -0.083 ™ -0.084 *** -0.082 *** -0.078 ™ -0.043 ™ -0.039 *** 0.019 ™ 0.030 =  0.009 1
Siee 0,763 -0.038 *** 0.049 ™ 0.046 ™ 0.003  0.018 " 0.400 " -0.285 " 0.048 " 0.035 ™ -0.161 *** 1
Msa0.200™  0.00  0.025™ 0.025™ 002" 0.018* -0.041*** 0023  -0.009 0.034 ™ 0.016™ 0.142** 1
Op  -0.036 ™ 0.027 ***  0.007 0.005 0.009 0,025 0.178 ™ -0.074 ™ -0.037 ™ -0.276 ™ -0.028 ** -0.135 *** -0.037 *** 1
Loss =0.023*** .43 0.010 0008 0.016™ 0037 0.195 ™ -0.104 ™ -0.147 ™ -0.642 = -0.030 ** -0.097 *** -0.026 ™ 0.283 " 1
Bigh  0.464 ™ -0.022™ -0.011" -0.014™ -0.00 ~ 0.004 ~ 0.001 " -0.087 ** -0.015" 0.047 " -0.073 " 0.354 " 0.04 -0.032 " -0.037 *** 1
Soe0.152™* -0.022* -0.015 " -0.010 -0.020 ™ -0.0011* -0.110 *** 0.276 ™ -0.222 " -0.058 *** -0.092 ™ -0.201 ™ 0302 -0.045 ™ -0.024 = -0.030 *** 0.028 ***
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ST H, BIRIEZER, BRI 6E 7 i T B 920 , 23 3 LA Bal \Ba2 Ba3 Ba4 /5N f e Ae i ifh 47 ]
o AT B UL A P 0 s T IS R BR T A BEA T [R50 , A SGE I S B ( Ba3  Bad ) #4505
BEARGE/IN A A LR B 1 LT mIHEAT (R, B S A= B 7 M 6 ( Ba3) 551 1l E ZKF T B AR 0 587 E
A HE (Bad) T 1INy, 13RS RIH, (1)51.(5) 51, (8) S LA B8 7 i L 587 LU HE (Bal ) 9 f#ReAE i, (3) 411 (4)
FILALER B 7ML 5 (Ba3 \Bad) AR, (2) 51],(6) 51, (9) S LAY 587 A SRS K (Ba2 ) i st . FAi]
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KB, AW 557 (Bal \Ba2 \Ba3 \Ba4) () FZ B /DAE 5% W BEAE EOIE. DLESREN A A Y% 10 LA F]
HH LB A5 10 28w S OO R 9 2 9 BB GO, sl gl o 2oy 90 1 H, .

x5 EYHRF(EPETRE) SFEITREZAHXRQK
LnFee
A SREA Ba3 =1 Ba4 =1
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Bal 0.018 ** 0. 004 ** 0. 003 **
(2.42) (2.64) (2.21)
Ba2 0. 004 ** 0.014 ** 0. 038 **
(2.76) (2.90) (4.33)
Ba3 0. 069 **
(2.65)
Ba4 0. 091 ***
(2.92)
Badw 0. 146 *** 0. 137 =
(2.88) (4.27)
Lev -0.039 -0.037 -0.037 -0.037 0.078 0.083 0. 101 0. 092 0. 080 0.123
(=0.90) (-0.87) (-0.87) (-0.86) (1.04) (1.10) (0.64) (1.07) (0.93) (1.48)
Cur —0.015"*  —0.015** =0.015"* —0.015** -0.028"* —0.026** —0.026* —0.026** —0.024"" —0.022**
(-5.80) (-5.75) (-5.76) (-5.73) (-4.40) (-4.16) (-2.15) (-2.99) (-2.91) (-2.62)
Grow -0.002 -0.002 -0.002 -0.002 -0.010 -0.010 -0.013 -0.005 -0. 006 -0. 009
(-0.31) (-0.28) (-0.28) (-0.29) (-0.54)  (-=0.53) (-0.68) (-0.24) (=0.27) (-0.40)
Roa -0.185* -0.196* -0.196* —0.193*  —0.458*  —-0.429* -0.400 -0.438 -0.336 -0.368
(-1.72) (-1.82) (-1.82) (-1.79) (-1.97) (-1.83) (-0.98) (-1.62) (-1.24) (-1.35)
Rec 0.109 * 0.112* 0.110* 0.112% 0.119 0.155 0.131 0.377* 0.513 0. 389 **
(1.72) (1.78) (1.75) (1.79) (0.89) (1.15) (0.50) (2.35) (3.15) (2.47)
Size 0. 363 *** 0.362 ** 0. 362 *** 0.362 *** 0. 398 *** 0. 388 *** 0.391 ** 0.373 *** 0. 343 ** 0. 365 **
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Does Biological Assets Affect Audit Fees?

Empirical Evidence Based on Listed Companies
ZHANG Xinling, ZHAO Liuhuan, FAN Wenjuan
(School of Economics and Management, Inner Mongolia Agricultural University, Hohhot 010018, China)

Abstract: Based on the A-share listed companies from 2007 to 2018, this paper empirically examines the impact of biological assets on au-
dit fees and its mechanism. The research shows that compared with the listed companies without biological assets, the audit fees of the listed
companies with biological assets increase significantly, and in the listed companies with biological assets, the audit fees of the listed compa-
nies with biological assets impairment will be higher. The reason is that the biological assets have the characteristics of biological transforma-
tion, which increases the space of earnings management, and for the sake of audit cost and audit risk, the auditor will increase the audit
fees. Further research finds that when the internal control of the enterprise is defective or the enterprise is a non-state-owned listed compa-
ny, the positive impact of biological assets on audit fees will be more significant, furthermore, auditor industry specialization restrains the
positive relationship between biological assets and audit fees.

Key Words: biological assets; audit fees; internal control; auditor industry specialization; earnings management; audit opinion;

audit quality
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