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Executives’ Overseas Experience and Multinational Mergers and Acquisitions .

A Study Based on Motivation

ZHANG Jide, ZHANG Jiaxuan
(School of Business, Beijing Technology and Business University, Beijing 100048, China)
Abstract: This paper takes the companies that conducted cross-border mergers and acquisitions in Chinese Shanghai and Shenzhen stock
markets from 2009 to 2018 as a research sample, and uses a multiple regression model to empirically test the relationship between
execulives’ overseas experience and cross-border mergers and acquisitions. The research results show that; the overseas experience of execu-
tives helps to improve the cross-border M&A behavior of their companies, and this conclusion still holds after multiple robustness tests; it’s no
doubt altruistic behavior, but altruistic behavior improves corporate performance, supports the imprinting theory. The research of this paper
not only enriches and expands the relevant research on the theory of high-level echelon, but also has practical guiding significance for enter-
prises to realize the optimal allocation of resources through cross-border mergers and acquisitions and to implement the “B&R Initiative. ”
Key Words: overseas experience of executives; cross-border mergers and acquisitions ; imprinting theory; trench hypothesis; investment ef-

ficiency; enterprise efficiency; enterprise regulation
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