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0.035 U7E 1% /KT [ 5% sy 4m YES YES YES
o El(f/Jﬂ(/:_FJ:E% , wé‘nji.%ﬁ%/j—;ME Year YES YES YES
AT B Al A2 i MU AR R, (BB Hy A8 26338. 000 26338. 000 26338. 000
BIE, BUEC A i & el T g E B AR 0.682 0.375 0.682
BRI, e T L RS, BRI TR *?—9@1 0-0004
PRIRF T B MR A B KU IR G dman -2 00003
AIERFEN, TR 4 55 (3) 55y 4l 465 A 2 AR R (Cluster B 540k B &) A4 ¢ 1, TR

5 Al KUBS: R AH K- 1 2Ky, Dy, R
H B2 13 v A5 AR, BERA fll (4 JRUSSE AR K P A 5005 g -5 9 T 3 T 2 ) A4 73R 2 v A AT 3R 1
fEisE H3 , UE] B il A XU R A K 3 T 8 T H 2 I ™ i % i i e . Db Oh e 4 R i
A ARV AR $ 52 R e Rl IR A 1) ot A R B L o B, DR ) XU 7R AE K i Al B AR XU AR T T 4%
T, PEMT AR 2 AT B a9 o RIS ISR Wb B B 007 A RE 0, 6 il A B (A XU 2 47
AW A S B T E R

Pl AL R A I U S5 2R s - Al U ( Size) (BEHSOIKER 7 HE (Ree) #1175 WL ( Opinion ) A2 55 T KU ( Big4 )
AR AT S TEAR G, R A LRSI R SO 33 T L g I 14 = 55 BT USSR , S AN A o 324 0
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FROCR) X 2% JHAFAE 35 A T B2, 5 B BIE T I e B AR — 2. U, Ak BB Tt (Lev) 5 3
BEHIRAR SR R AN 5, UL IR AR X Al T2 TR M A BR

N H—HHRR

(=) K F A RRRE 4 0%k

AR SCR B T A AR SR 55 B (DCB) il VR EE (DUD) MU ALFREE (DSS) =M atnty i,
o B EE ) R TE ETE A i IR 45 2 T 0 R B R, T2 B e S A R P B SRR P A A R SR R T
REORAR I ; (58 VR B 45 50T 4 b IR 55 9k S B it FH AR B, AR AT A 0% 43098 0 T 3 4 55 4 il IR 55 1) 19 83
I B R PR oA A B 5 BRI R W 43R S AL A RIAE B8 s Ak A E A DA T i, SR B BT Sl i
BENE ., R T I WU S RS [R) 28 5 1) 2 e 25 57, AR SO SRR 36 T 3 = A2 8 6 o 3121 FH 19 52 iy
BN AT B TR A R g 45 RGN RAER 5

F5 BFERMSEEFYNTTRAOEEALR

B TR BT
AR Infee Risk Infee Infee Infee Infee Risk Infee
(1) (2) (3) %) (6) (7) (8) 9)
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(12.201) (4.032) (12.141)
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Controls YES YES YES YES YES YES YES YES YES
Ind YES YES YES YES YES YES YES YES YES
Year YES YES YES YES YES YES YES YES YES
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FAACE-rh A VE FH RS B 45 5 AT 0, B0 4 Al 78 55 ) B (o FH R 32 1) B 3 Ao B2 T ol RS AR FR 7K 384 o o 9%
M AR AR I IOV E T o AR S0 — 2038 1 Bootsrap [ BVA JEATRGH6G: , 45 2R 78 A Ml XU AR $H K S 7R 407
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AFIAR A Al =2 18] ol 55 7k, 5 EOH RS
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DUD 0. 185 *** 0. 049
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TSk ARl A AR PR S A Rt e BTN AR . A A BRI A 2R Tt DX Al X B SR B W i RE ) T i
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Al 238 55 BN AE 2%, P T s 7 0 5 XU o Rkl -, B0 THIMISORO s H 2 B 2, M R,
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R, 25555 (1) 50555 (3) SR IMNH 1T LA, A M B e 5 4 il 5 o o 2 b R 9% T AR,
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Digital Finance, Corporate Risk-Taking and Audit Fees
LUO Ling, CAO Qingqing

(Business School, Northwest University of Political Science and Law, Xi’an 710122, China)
Abstract: The development of digital finance is an important engine for the continuous optimization of the financial ecological environment,
which has a significant impact on the development of the real economy. Based on the data of China’s A-share non-financial listed companies
from 2011 to 2020, this paper empirically studies the impact of digital finance on audit fees from the perspective of corporate risk-taking.
The results show that digital finance can not only increase audit fees paid by corporates, but also increase audit fees through the improve-
ment of corporate risk-taking level. Further research finds that the coverage and depth of digital finance can increase audit fees charged by
auditors through the level of corporate risk-taking. The group testing found that the role of digital finance in increasing audit fees through
corporate risk-taking was more significant in non-state-owned enterprises and the role of digital finance in increasing audit fees is greater in
the eastern region. In addition, audit input also plays an intermediary role in the impact of digital finance on audit fees.
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