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A T E R R HELL R UL ) 48 Hh, 2015 AEAEVLD) WV LAF /S8 — i T 4y ®8 AREMERZMNRIEER
DT 7 T AL A I A B A, O T HEBR X — e X W R A e 1 e 1<}> 1(?
S A SO0 T O A il REACBCRIE T RGO . e g o R
F(2) AT, [ R HE B ALK (goldaudin) 1Y 81 R EUAE 5% 7KFF i (-2.272)  ( -2.046)
%j‘:’ﬁl , ZIKB‘CE@E%%%VI’:K/}EO Controls Yes Yes
Firm FE Yes Yes
£ RN HRRRERR vear £ e el
N 10007 8249
(—) 4E A Ukl A 3s Adj. R? 0.925 0.923

L. [ S TS A B0 Ui A

BT R SCHIE T, A SCHE— P VT E R W R B B RE T A A

.16 -




ﬁ'%/r:;%i%‘%f,;& 2023 %4 3 1

i HHRONE” BE e A AR IS O A R AR i A A ol PR S A R AR T B . T
X 1o XU 6 1At R O 22 %% i T AR B A 8 e £ S BORT TR A R A B B LR T i, 5 % Chen
& AR F BT AR SOR 55 W2 (absfee) RIUHE AR (Ineffors) 5 9 1A %3 121, Hoh,
Siw W B A IR (2) sk 22 i, o T SEaR R T At B 5 2R EE R HAR 22 K80 B AR X
K

Infee, = ay + @, Inasset, + a,invrev, + aycurrent, + a,lev, + asroa, + agloss, + o opinion, + agifsd, + a,soe;, +
agauditchange, + o, Inssage,, + industry, + year, + g, (2)

Horpr, Infee 7R SEBRHH THCOR A F AR XTH 5 A e A B A0 8 A My MUAE (Inasser ) A B FIR O R 2 A1 687
B LEAE (invrev) (B HEAR (current ) WA 55 FLAT (lev) (B0 WLAR R (roa) 551G BL (loss ) VHH T WL (opinion ) (21t
UiT=R 55 IR (ifsd) AP 5T (soe) (2255 I A8 B (auditchange) . T 4F S (Inssage) s industry 27547 Ml [
TERNL o TINS5 B LA (ifsd ) , Al B [ Bn ™ DU IR 1, 750 05 Al M5 (soe) , AT Al HRUEL
1, BN 0 FTi4EEe (Inssage) , Al ETITAEBR I A SRR H . HoA 28 5 i) 5 T SCORFF— 3

AT SR T SS ) R BE (auditeffore ) FN TR ) 5T A (Inde ) X [ 52 15 R AR B m el A il w3l
B A B, A SRR H 250 A

intermedia, = a, + a,goldaudit, + Bcontrols,, + firm; + year, + &, (3)

Infee, = o, + a, goldaudit, + a,intermedia,, + Beontrols, + firm; + year, + &, (4)

o intermedia 37 YA TR ALAE H THIRSS 142 BE Cauditeffort ) RPN 4% il 5t (Inic) |, H93H 0T S5 7 #2 )5
R 5 2% (absfee) FHTTTHELL (Ineffore ) , AT il Jo e 1T e 1981 PR 3B 2 il 5 50 ) 1 R0 B i

K9 AP HLHIRIEE R Ha) (1)) RO HANMBEER
0, e 5 TR AR B (goldaudit ) #8114 (n (2) (3) <) (5) (6)

e
ZHCH - 0. 028 7 5% KT F 5.2 %] e absfee Infee Ineffort Infee Inic | Infee

’ ’ goldaudit -0.028* -0.033* -0.022* -0.036* 0.187" -0.029 *
KA G B A B EFRAR T B A el 55 (-2.101) (-1.935) (-1.695) (-2.173) (1.961) ( -1.786)
WIS A0 (2) AT, E R TG b o ~0.007
1 (goldaudit) WA R KA -0. 033,46 10% . o 0,086 -
KT 2%, 55 w38 H (absfee) B9 ITH & (5.414)
BAESEH R %, A — A it Sobel ™ s
K & B, P H M 0. 000, B EZEFHITHEE  Controls Yes Yes Yes Yes Yes Yes

/pc}%&ﬁj Ly\ﬁﬁvﬁj//l\j?‘ﬁﬁff‘%ﬁﬁ%ﬁéﬁﬁ Ij{[ Firm FE Yes Yes Yes Yes Yes Yes
ﬁ{t\ﬂkﬁ‘i—l‘[—l&%—%o Hﬂﬁu(?’)m%ﬂ,%%i‘l‘ Year FE Yes Yes Yes Yes Yes Yes

N k N 11121 11121 12270 11961 12156 11860
5 B AL 2% (goldaudit ) W) [Pl H R AN agjre 0.584 0925  0.350 0921  0.279  0.922
—0.022, 76 10% KEF %, XM E 5 i Sobel #6%  ~3.560(0.000) 4.806(0.000) 5.411(0.000)

i BB 2 2 b 1 # IR ; i 51 (4)

AL B AR A B (goldaudit) BRI R BN - 0. 036, 15 5% /KT 35 5 HHHER (Ineffort) 1 [0 J 5 %4
90.086, 75 1% 7T 3%, R W B ES B, A ol Ft il e, HEZH -5 B A Bl L i i 2>
HHE IR OR AR E A Al # i H1 B o Sobel A4 it — B UIE T FIRAIFEES . a1 (5) AT, 5 HE B Ak
B (goldaudit) B [B1H Z2ECH 0. 187,75 10% AKCF T B3, R U E KW HHE B i B 5 48w 1 FEA Alk 5 e
Pl it s s (6) nl, K AR B AL B (goldaudin) B IBI A R BN 0. 029,78 10% 7P F 53 5 AR
Jit i (Inic ) B B 240N - 0. 008 , 15 5% /K- T 3, 2 W PO s ol o e b g, (A il A i 2l i, HL K
T S A BT L3 o 12 g PR 0 42 o Jo e ok A AR e A ol A9 T 9% . Sobel A6 86 1 — 20 S iE 1 A SCHTSE

45

2. R A HE BB A BN T 7

ST RISCHIE /AT, [ S TS SR B U R AR BB, 2 R 2 IS 55 P i A S 2 19 55 1 7%
JER B e S, e A 2 g5 BT R R A 55 0 DAk, AR SOk — 20 25 48 [ G TS B A B
S A 2Tl 55 B SR A SN AN o A, ASSOM AT IE B4 Jones A5 TIN5 A48 428 W 1M1 18 4 246 o) (LA
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WigH, F: ERFIHEEUZEREER LW HITKHE

FHFE . %10 BN R s 25 52, sl (1) Fg (2) o %0, [ 5 R0 ARHTHBER
B 5 BB (goldaudit) )M R EAEG T WA B, RIPFEE A 'iA;?l‘zrpr A‘+Upﬁ§%ﬁﬁ§ﬁ%
A AL B3 BRI, R 2 0 AT ol 5 B Y

i

oldaudit -0.003 -0.016
SIS BT , FEUCIRE T [ A7 AL O iy (0.6  (-0.560)
E/‘J“ Eﬁ‘r%;&m” #Ziﬁﬁ o Controls Yes Yes
(=t S
AT HCA 2V I 25 7 B DUk AU BB I RO 2 e ot
5] SRR S T RE AR AR e T 27 S IR SR AE A RIS 0 T8 AdiLR? 0.157 0.191

FEAEW R B B4 ™ (A SOk L, B DU K™ Oy T 4

LRGN R T AT Y, T RE 2 AT A 19 0 2 AT A SR AR S5 EE S O AR 4 B
TR UL, IR A S 2 I Ia) 5 2 i, BT U 2 B 4R, T S BOH I 2 IR . Rl O 1%
AR AT IRURY , 2 Ut £ 988 125 7 W 45 R 2 R A TR ™ o DRIt , 23 U 4 T MLASE | 18 L 24 2
VAR R A I A W 55 B SR s i [ K A5 A B S A el A i 2 Z RIS R I E R . At —2%
LTI 55 T MU o TR DL A LUK 2 A5 6 A W 55 B oo [l 5 o A5 B A B 5 AT Al o il g 2 1) 56
ESibE AL oA

F 11 R TR R R, (1) T Rl SEERRER

N, E R THE ALK (goldaudir) 9] St 45 L LS it 55 ik

JHZHE 1% KO F 522 0 67, 20 [ 5 A N PR ARERER IEREN RAER RERATER
= ' N ‘ - (1) (2) (3) (4) (5) (6)

%i_F{%‘a%\ {t@&ﬁ% F%’ﬂi& T liil Fﬂ? “Iy j( " Infee Infee Infee Infee Infee Infee

Xﬂ‘lﬂﬁﬁ%%ﬁfﬁ-‘q&%, Fhﬁlj(z) ﬂ%ﬂ, goldaudit -0.148 " -0. 020 -0.033 ™ 0.180*" —-0. 086 -0.031°"

S g s . (-2.678) (-1.182) (-1.974) (2.383) (-1.364) (-1.854)
i = B a g
%:{%'Tf‘fn - ﬂ:@m ( gold(zudu ) E,j Il ua Controls Yes Yes Yes Yes Yes Yes

FE G B, P, BEE S piw e Yes Yes Yes Yes Yes Yes
SR T TS 2 40 7 0 T Year FE Yes Yes Yes Yes Yes Yes
At N A
5 (3) AT, B R &% E B i

(goldaudit) (¥ 1013 ZELAE 5% KV T 3%

Rt RO E ZH TG S AU 2 BRI T 8k HARME TG R B R T R L A Ak A I B s B A (4) AT,
KA IHE BALEK (goldaudir) () 1H1 A ZRELTE 5% KT T W35 W iE , B E K HE B b g W8 78 B
e B TR UL A b A Tl 2 o PR, TR SR TR S A RO H TS 2k A A8 A T B AR o R R
HY A Al iR S 2 AN (5) AT, EISCHTHE B (goldaudin) 1) P RECIEGETT EORN 25 fh 41 (6)
AL, S S B AL (goldaudit) WA ZRENTE 10% /KF TR 3R, W E 588 HHE B A ik 2 R
TARRAW 5 B EA S A F S . L, B S A T B RS ISR 0 RO 7E R A W 55 EE A
) EE A il e oy d

N ARG

Al PN 4 K A B TR AR B AR S R S [ S TR R AR BT A il B T I g 2 ] S R Y
HE R —I7 I, B Al B e B B R B S A I AL O ) B R O 0k S R I 55 ) 5% B i
e R S R A B R BRI BN R B ol O e R R, LG A
FHRBE 8 T SR80 R SRR GORE 92 B 28 48 B0 L3 A5 O R0CR bl g, B R M5 249 1 [ 8 A T R
THIEYS B () A4 5 1 R o T BORATH I 25 2R A im0 5t 17 [ 5 A (s B AL A e ) Ui 1 20
WA T A Al AT T2 o TR, A R 2 B Al 1 B KPS A e B s L R iz
FHREE | DX HBEFOAR 25 i A 10 W 2 1 00l T8 1 S8 0 194 B RO i XU, 55 o T XU, , T4 v 1 Ak 2 o e 9% o
R S A AFFEAAE 2 5 B EOR G H A, il 5 B AL 7K P X w25 8 31 Wi 3l 9 2 k4 T 2 3 o
HU L E R H RIS T A A2 A LA AR T e W ] R B R R
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e A A M 07 A 2 TR X 2% e B T T £ A 1 P, 48 i L il P o) i, 2 900 ) A ol ) 45 5
PR RS , B8 AR AT Aolh B Tl B o TR, Aol 805 A e T L 25 3 i el 5 o 15 R A i o A
b WS A RO o 55— T T, AR S T LA [ S T BRI B I | St R R R A 2 Y
H RS, B ZH TG B A B RE S 1 SR O A SR T BT HLOCR R A A ORI BE Ty o BREAROG
O TR G T B A W R SR IR D BE , REAS B INHE 7 Al A7 78 Y TR AR IKURS: , 2 [ oK w3 T A T
ol B B X R R A SRR R R ATHE SRR TR LG KR A X
A AR S TR RE T, R HOAR AT LS B AL O 4 11 SR EOR 23 M B E T A Al AR AR L, AT
A AT E B A BT X A P S AT St R R AR AR e R A T M ORI B
TR i ARONE” AR A Al R T o PR, ARG TR T L 3 o [ SR TS S A o A kR T
W SR BN, o 5T BRI BT, A SO 50125 A BT A e AN AR O T 0] el A T R A i 5 [ AT il
CRIEL S & LIPSO RV eAs

R YA A Ml B A e BRI AR S o [ 5 T B A B 5 T AT Al o A2t =2 ] 5 3% A 814 300, A
SCA AN T AR .

Infee, = a + @, goldaudit, + a,firmdata, + a; ( goldaudit, X firmdata,) + Bconirols, +firm; + year, + &, (5)

Infee, = a, + @, goldaudit, + a,media, + a;( goldaudit, X media, ) + Bconirols, + firm, + year, + &, (6)

Horpfirmdata F 7R A AT, AR SCNECTHOR BT B A1 585 CEO {5 BBOR H 5 = A>T T i i
KT T (firmdata) o BCFHARN T, f5 B Python SUAZHRE A M A All A7 i i i “ AN TR g X Bk
B AR OB 455 ABCD SRR FHARIC YRR AETRIN, 7F R I ABCD HORTRIEL + 1 HCH SRR B T 4k
O BRI 7 J BB R AFBE T, BEPFBE TR I 52 B0 b I i s e 7 s G RML G (5 B4
AU GBAF B BEEBE P E AT 5 BB EHE Z RIS s R0 R I TOIE B8 77 vh = I AN R L APP K
SFFRG MG BB RE RS ARG B G557 IR HEA TS BT EHEZ Rk, CEO {5 B 4%
AR S A A i, 24 A i CEO HA 5 B AR E SETIBUE N 1, BN 0, media FoR AR SCTE,
ARSCNAL GE A T MUHT 2R 190 245 A5 E 2, 250 R T SEAR T i T 5 97 i e 5 e 0 o 1) 5 =
AR FFBORT BTN 1 F SRR R

& 12 g4 Ml B A TR (8 R 1 B K 5 F12 LUHFURENGETRN
i (1) AL, SR B BRI BT RV CRO BT
;[‘]‘;E
Al BT A L SR ( goldaudit x firmda- o 11;;; 1(;; 1(;'; 1(;3@
ta) (IEA R B - 0. 004,76 1% KT BE, soldadi ~0.023 20,026 —0.020 ~0.031"
FEOR AP BB R B s T E R H I (-0.506) (-0.904) (-0.970)  (-1.929)
LA AT b 3 L A s g e 0. 004 *** 20100 0.677 0. 084
= TR . (4.563)  (-0.230)  (0.386) (0.855)
H(2) AT A, B H G B S WETE  soldaudic x firmdata —0.004**  —0.419%  -0.256 ~0.105
B9 28 e 1 ( goldaudit x firmdata ) 1) 18] IH 2 (-3.990) (-2.381) (-0.162) (-1.082)
HOR - 0. 419, 75 5% AP T W3, £ Al i O - - - -
PR R T E G BB B A v e Yes Yes Yes Yes
A T R A SR s 80 (3) AT 5K N 4371 5114 8730 12031
N 29N N RN [N : R2 . . 3 A

FHE AR S O BT e e e ALK 0.939 9.914 0.921 0.921

(goldaudit x firmdata ) ¥ [l 9 R B fE 523t LA

W2 B (4) i, ER AR BAEBLS CEO 5 BHART 53R (goldaudit x firmdata ) 1 015 2 8AESE T
B, R 13 EASSER TN AR AR . hE (1) 25 (3) f, R A HE B S R SC
TEAZ T ( goldaudit x media) 1101V B ELIHTE 5% 5 10% KN 53 0 7, F WA R TG G vt 2 10 17 [ ¢
R S B A el AR IR E T 31 (4) 22310 (6) nl A, [ 5 THE B AL B 5 M 4 B A SCTE
ZEHEI ( goldaudit x media) B[R] ZEIITE 1% K-35 0 6, U] R 2R A S B B 35 g o 1 [ R A HE B
P B A Al A BRI o 25 BB AR OGTE W R 1 I SRR B A Bk A Al H
We R A A 2800
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HiItERURERSEE L HE TS

RI13 BRARKERR TR

tERSET R 2 i
AR A TR B RS20, 1k s SR RS AR R FUEETE AR U
5 Y, I IV b
o ’ (1) (2) (3) (4) (5) (6)
HX 2008—2020 45'5 A Iﬂﬁ J:Tﬁ/\:‘[ j‘j ﬁf‘ Infee Infee Infee Infee Infee Infee
2'_( j:lIEJIK/\g/\T [ %{ﬁl—l—rfn =N {'{Q%WXT [E  goldaudit 0. 043 0.022 0. 027 0. 150 ** 0.093 ** 0.116 ™
» (1.064) (0.780) (0.757) (2.530) (2.268) (2.303)
A E/l] l
ﬁ Jk$1+q&% E/J ﬂxﬁﬁ&ﬁffﬁmﬁrﬁ] media 0.010 0.019 ** 0. 005 0.022 ** 0. 027 *** 0.020 **
W 2B (1) KW i HE B b ik B 3% (0.968)  (2.093)  (0.545)  (2.245)  (3.080)  (2.148)
IE%{E&T Iﬂﬁ{h\ﬂéﬁﬁ‘%{% , [E %'ﬁ}ffg‘u goldaudit x  -0.020** -0.022** -0.018" -0.033"* -0.031"* -0.031"*
e RN media (=1.991) (=2.299) ( —1.826) (—3.126) (-3.206) ( —3.016)
T{@uﬂ’]ﬁ“/ﬁ%ﬂ% jJH 1‘7\0 ,, ﬁj};ﬂk% Controls Yes Yes Yes Yes Yes Yes
1+W%*HX‘—J‘3:;H\:X'Z:VU{EA@//I\ 0.111% o Firm FE Yes Yes Yes Yes Yes Yes
(2) [E%{'%’Tf‘fﬁ B {,t@mji?ﬁT “ /ﬁn ,':Ij )d[ Year FE Yes Yes Yes Yes Yes Yes
) , P o8 N 11874 11874 11874 11974 11974 11974
m —‘[ jLLF%{EE$I+Jﬂi§¥jJ$IE$H%E Adj.R2 0.921 0.921 0.921 0.921 0.921 0.921

vy LA i o PR S A o) Jo A AR AR A
Po (3) EZEHIHE BB EMREA
A FH WO VR I f B DU H 3 A e v G O B T DL AN A ke A W 55 B i Al R O 3% . (4)
Al B AN A 15 BRI S T 25 15 1 e o {5 R A N [ A Aol B WA Bl )4 o A0, T
Al R PFEBE (CEO {5 u&ﬂi%ﬁ%ﬂﬁﬁ%wﬂﬁfﬁ‘ﬁo

ARSI A A —E WA R B S 5 — , BTHHLOC B IS N BT 25 e 2 il = 55 Fi /01 A £l 280
TR R B B R A A "“é‘éﬁTﬁ”IﬁEE’Jﬁm 5 [ R TR AT 5 RSN R R S S A
S ILELH, 7E 00 aa RO B B RO B o A Al B RO, LA S 4 B R TS A B A i 2
S, 1 A 55 B B R AR A Al A T, BRI R A Al e N R R e
AANIABIRRE . 55—, FITHLOCTE R Y BUAUE BB S A olk o 1 05 Fe v, o 2825 Pl o o 0 2505
T TR FE LA R A B o 4 BRSP4 T, i o 2 3 = 55 Jr o 3 )R A M TR B, A48 o [ A Aol
R, %443!%‘(%%5%?*%%7“”k*é‘lﬁ/\ikaifrztlﬂEI’J TURIAC B 72X I8 P R] s R T B AR R e ik
A Al P g Ak, 5 = M 2 TR AT (ke Tl 2% i i e o, 285820 R I K A s B ™
A B Vi RO Jylilﬁﬁik/fﬂﬂi&“/i\ﬁiﬁn”E’J@u‘fﬁ/Ru&Elﬁﬁikﬁ‘]%ﬁéﬂ&ﬁbﬁ%%ﬁ%iﬁ%ﬁﬂ
B i AR A AR , AT AR L E R AR R R m A T B

Sk
1Simunic D A. The pricing of audit services:Theory and evidence[ J]. Journal of accounting research,1980,18 (1) :161 —190.

2 ]Magee R P,Tseng M C. Audit pricing and independence[ J]. The Accounting Review,1990,65 :315 —336.

HIE, DA, B R EE TSt e U 2 R kT2 BT E AR T A R 2

2NN
4]Kim J B,Song B Y, Stratopoulos T C. Does information technology reputation affect bank loan terms? [J]. The Accounting Review,2018,93(3) ;185 —211.
ZEotE . KB S HORXS i E [T ] . 8RS, 2014 (6) 23 - 28.

PR AR, B 2. X B R AR An 52 B T 9 RS ——— A BOR B S 7 A A AL A L] s ST ,2019(2) 3 — 10.

TR, PM, EDESE 5. B R HTHE B BT B A Al m B R [T]. SMEZ T 4R, 2023 (4) 154 - 69.

SEkA:, F k. FEIR A2 RS LR SRR —k 5 Je s SRR BT A R 2RISR ) ). (IPHI K244 ,2019(1) :98 — 110.

[1

[

[ SRR 2017(7) 1149 — 162.
[

[

[

[7

(8

(9 TV A , ARSI BURFH T CPA HTPRCRIRTHE 1 0N M7 —— I T R BT Al 2 85dis [ ) . 89 ,2018(3) :19 - 27.
[

[

[

[

[

[

[

[

[

]
12
]
]
]
]
]
]

10 ] ZR IS, 36 055 . BORT AT 10 VE 2 OB A A 5 - BRI 7 2 [T 2 1H#F5E,2018(3) 78 —85.
VLSRR, 5. FE G T XM S o 1 b 5 A Tl S i 2 A 5 [ 0] w31 98,2016 (5) 253 —62.

12 ] 50, 3044k, EZR AT B RERRE i BE G i 7 —— T ER A Sk W iR LT ] B2, 2020(6) 195 — 109.

13 ]S, kA, S04 E. BRI Mol SEA SRR ], #i1HRF5T,2021(2) 25 - 34.

14 ] F B, BROUC. SRR EAEE 2 55 T S s e M [J]. W 51457 ,2010(4) :69 —75.

15]Kim O. The impact of economic sanctions on audit pricing[ J]. Journal of Contemporary Accounting & Economics,2021,17(2) :100257.

16 ] Callen J L, Fang X. Local gambling norms and audit pricing[ J ]. Journal of Business Ethics,2020,164(1) ;151 —173.

17 T4 AT 6, B8 . b 5 UM FRBE R 5 o 1 2 ——k A RGBS 3 BT A RIS IES [ 1], #HiH05T,2018(4) .77 - 85.

18 ] Xu H,Dao M, Petkevich A. Political corruption and auditor behavior; Evidence from US firms[ J]. European Accounting Review,2019,28(3) :513 —540.

.20 -



ﬁ';/r:;%i%‘%r,;& 2023 %4 3 1

[19 1803 , XUFE M, BRAT , 5. S MR e i T o il geng 2 [J]. &35 ,2017(2) 129 — 34 +96.
[20 ] X585, ZR A HE , PhES . A 7 03 o T e SR T HER [ U] &9 ,2017(4) :88 —94 +96.
[21 JXREE , 2= BN, XUAT. ROt B i 1T fh 1 5% 1. A EEIE ,2022(4) 1265 —278.
[22]Z= 8, 2R 300, “ S BL =" BUIAE & ST i uJﬁxl%FHE’JF; ()], ANE 2 54 E,2022(1) 1105 - 118.
[23 JHSEEHH , P iRr. BLUCAEES 5 A7 1T 3 ——2k B SR = 00” (0 F AR SCIR TR [ ], W1 TF9T ,2021 (4) 43 —52.

]

ik

]

]

[24

[25 ) e, M. USRS ol B AR AR 20007 (1], 232, 2016(9) 182 - 89,

25 A K T B ol A A T A RO 1. S 2019(5) 4614,

(27 VEATF 6. s XUk, T RIS ol P BRI —K L DL TS H LI A BE B A 1 48990 L] W 5 26
2022(1) .25 -32.

[28 1 M52 B . BORFSH G0 152 5 KRGO RCRIFSE ). A5 2021 (5) 129 —41.

[29 b4, P 4d: , 2 25 4. BUR AT T PP 1 4035 20 R R A 10 i ) 88 S S8 R —— 5 T v e il 42 i b vl A W) 9 SERE S BT [ ] S5 i,
2021(1):179 —189.

[30 JfKH% SRAL R AR, AR BRI K W i —— B T i A BRI X A 7 SE AR [T ] BT S & TR ST ,2020(4) : 1 -

[31] v, S, s, BURPHTHRE IR AT BE Y S8 —— R T rh e dm i s i A R SEIESMT [ 1] T'ﬁ}FM’IEﬁm,ZOW(l) 31—

[32 i; ST, 0, B PR R B R DL SO —— R T T i T S S A (] e R AR ,2017(T) 63 — T73.

[33]Lyon J D,Maher M W. The importance of business risk in setting audit fees: Evidence from cases of client misconduct[ J]. Journal of Accounting Re-
search,2005,43 (1) ;133 —151.

[34]Chen H,Tan X,Qun C A O. Air pollution, auditors’ pessimistic bias and audit quality: Evidence from China[ J]. Sustainability Accounting, Management
and Policy Journal ,2020.

[35 AR B, VEMLRR, RS R w9 I ar i e v i E 2 0 S TEBeaE [ U] i HRTsY,2020(2) 67 —75.

[36]La Ferrara E,Chong A, Duryea S. Soap operas and fertility ; Evidence from Brazil[ J]. American Economic Journal ; Applied Economics,2012,4(4) .1 —31.

[37 1DeAngelo L E. Auditor size and audit quality[ J]. Journal of Accounting and Economics,1981,3(3) :183 —199.

]

DeFond M,Zhang J. A review of archival auditing research[ J]. Journal of accounting and economics,2014,58 (2 —3) :275 —326.

]
1t
]
]

[38 ]Craswell A T,Francis J R, Taylor S L. Auditor brand name reputations and industry specializations[ J]. Journal of Accounting and Economics, 1995 ,20
(3):297 -322.

[39 ] #AmAML, rom. LT 2 Wl 55 R 5 w3 IR 55 28 M —— 3P i e I A AR 8OCR [T ] 49 42403,2011 (1) 274 —78.

[40 JXRT5  rArIRe , Wi . Al A5 B AT XS s Tl gk s ma rgE [ 1] s H5E,2017 (1) 78 —87.

[41 ] 500EA , SRk A 28 T A 3 7= O S (ALY 1 S A T+ 5 A OCTE DR R LI [T ] B HIARR 2 ,2021(6) 127 — 141.

[ HAE . W% |

National Audit Informatization Construction and Audit Fees of State-owned

Enterprises: Quasi-natural Experiment Based on China’s Golden Auditing Project
GUO Mengnan, TIAN Yuwei, JIAO Ran
(School of Accounting, Shanxi University of Finance and Economics, Taiyuan 030006, China)

Abstract: Using the quasi-natural experiment of the China’s Golden Auditing Project, we select A-share state-owned listed companies from
2008 to 2020 as samples to empirically test the effect and mechanism of national audit informatization construction on audit fees of state-
owned enterprises. It is found that the construction of national audit informatization has significantly reduced the audit fees of state-owned
enterprises, this spillover effect can be achieved by reducing the auditor’s effort and improving the quality of internal control of state-owned
enterprises. The heterogeneity test shows that the effect of national audit informatization construction on reducing audit fees of state-owned
enterprises is mainly reflected in the international “Big Four” audit enterprises, the enterprises that issued standard unqualified opinions
and the enterprises that did not have financial restatements. The extended analysis finds that the application of digital technology, hardware
investment and media attention significantly enhance the inhibitory effect of national audit informatization construction on audit fees of state-
owned enterprises. The research conclusions have implications for clarifying the internal mechanism of national audit affecting social audit
under the digital situation, improving the efficiency of audit resources allocation, and forming a collaborative and efficient audit supervision
system.

Key Words: national audit; informatization construction; Golden Auditing Project; state-owned enterprises; audit fees; internal control;

audit supervision

« 21 -



