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BHEAT LARERARAT B KU AR 5 84 \Bs (s ) vy 73 RN BEAS T8 L 48 TR RE A7 48 4 MR AT 3 X BRATT XU ) 52
M, o 240 T, DU IV S i 22 O o A A 3 e OO o M A 40 ] DA R R R 7 T o Rl R 1) XS, 32 T o He
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A RH/ I H 7 VLT BB S 5 OO 7 A 1 M 2, B 23 EETRARRGHER

1% 2 15 LLIGAIE s match, K car, \RRR, D =& )32 B30 match, RS P RAME O RORME bR

o R D S50 SRS By, A T D 2 e
AR T R A Rl R L i, SCE WA 54T RIS A A fnsech 3. 64 0 526 1.1067
5B TR T IR 815 3 LARRIE. 3, control TSN S e e
T BRA T IRUBS: AR R 92 ) A8 i, A48 AR UL (eiry, ) R 2E R 16.77  12.50 20 2. 6288
(nim,,) JGEFE (assets,, ) VETF KRB (rgdp, ) 4 @lk B IKF- Cif 30.74 16.92 47.41 5.0914
(fir,) AR SR Cinternet, ) . TR i Bl ¢ ¥R " S
BATAERFAEDY sy o o pa 0 R0 (D) ((2) KB war 73.17 2539 115.99  13.5658
B AL 22 TF rgdp 6.75 -5 11.30  1.9745

fir 7.74 3.24 19.91  2.6729

i3 4 SEHLATAN, IS5 SR T AR (2) 5 Sargan Ko, ]

‘ - g internet 15386.13  353.90  48354.95 15568.61
FgE R A, (1) PR AR B R ECNIE, HAE 5% 1Y
KT I3, R R AR AT R 4 iR B 98 A SRR B B XK
K ORERE i 5007 T A (B3 ) 4 P LA ®4 ZEGR
MEMAETENE, L (2) .= (3) FIHE R & - P i GEUED
e s R : ] GMM CMM GMM FEM FEM FEM
Eﬂjﬁl/\ﬂ‘ﬁﬂé}ma’xgzﬁ,imﬂﬂﬁ@ﬁ%ﬁ K1) £(2) 2(3) 2(4) 205) 2(6)
17X 2R B0 ok i 38 B 4l /E L, FE RO R Lz, 0.099°  0.235°  0.246""
e e A I A o s i (5.25) (16.08)  (16.26)
E X ﬂj‘zmﬂin B fE%IfEJ:/HE@ngh fintech, W25 50 30.749°  0.04%  0.043% 0,046
A5 T il AR AT A 4wk 42 3E 17 77 i ) (4.52)  (5.89)  (417)  (2.56)  (258)  (2.67)
B4 4 BRI R R o AR v i B T RN L B ( '_61'“‘1808) 0~(<f925>
TRV AR AT A9 RS AR FH K, HESh & BT Y e, ~9.062° 0.010°
4y e 1 (=5.37) (1.89)
(R e R R o RRR, 52.906 *  52.106 *** -0.013 -0.019
TE 1% 1y 5 Z7KF T, 200 A IHIBUR 1Y & (11.26)  (10.42) (-1.12)  (-1.55)
HURT 0, F 5 A B L BB A ATRL ™ o o
FEAR AR T & Bl BB A9 KBS A& HH , T HAE  mateh, 0.523 " ~0.0001
B 22 AR AR 52 I T fss e Kby 2 (8.08) (-0.64)
Ber e PR A, 2 rﬁﬂﬁ%i TR nim,, 23.422 24,910 ** 24.603  0.127**  0.122%*  0.118**
AR RZEE” ARFC TS5 B AR, 200 (248)  (234)  (224)  (69) (67)  (631)
HIHE R ARG 0 o RI%  3h S e, Bk 15(‘ ; 9640*;* 1(()1?6880) 1%1?25)
BOMER K 8, [RIE, OE AR 70 i WX PR IR R dar, ~0.001  -0.002  -0.002
S 1l A 5 - % ; (-0.95) (-1.62) (~-1.46)
AR KU RS AN .35, ATATRAE 10% 11 assels, 82.301 72,508 72.342 0.044 0. 046 0. 030
MK R IE R, e T RO (4.57)  (6.89)  (7.16)  (0.60)  (0.62)  (0.40)
- Sy P / internet, 0.743™*  0.839°*  0.824**  —0.0001* —0.0002* —0.0002**
BE W TE N TR AT I R S B A 2. (IL15)  (10.48) 07 (-188) (-2.17) (-2.22)
X ARSI N BEE 22 WA T a5 R At S, S31.206 % ~246.375 " ~243.369 % ~0.060* —0.070** —0.054
T T g 2 P (-11.92)  (-10.17) (-9.67) (-2.38) (-2.55) (~-1.99)
Hjﬂ%‘iﬁmﬂﬁ% gﬁﬂﬂﬁii,ﬁﬂk%ﬂﬁ?&i rgdp, ~77.663"" -82.554 " 81712 -0.0001  0.006  0.010
JE O MAB GG 55 55 45 3] [R) Mk Ak 4h (-10.42) (-10.68) (-10.03) (-0.01) (0.52)  (0.94)
5 by Ty 4H B 4= R 3628.851 " 1549.994 **  1517.969  1.444™*  1.495"  1.872**
A G ST A W 07 M LA LT IS ST L L
HE— B RN K PR I, BRI T HEAR N 252 252 252 288 288 288
S A oy i 1 s 2 e [45] AR(2) S5t 0.9809 0.2961 0.2146
FoRAAE RS TR AE™ o Sargan Z5i1HE - 0.2145 0.3353 0.3380
FAIAP RS X BRI TR = a5 e 2 w2 0.653 0.681 0.662

HEE ARV 5 IR KR V= R 22 BN, B TR 2 o e IR 10% 5% 1% 69K T 5.

R GA, AF0 A AR 22 508/ FLAT R

AT IS R ARAT 78 B 7 L B0 ) A5, 8 v IRURS: B 7 X R A, DA T 2 s Rl B A 9 45 A
W SETEIRUN ZRBC IE BLAE 5% (7KF T 53, 22 W1 24 A3 [l WA Uk R ot 3, < R A S AT o I
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ARELAR Rt Sy A 8 T 20, AT A AR R b AR A T i 8 < Rl BB o o A XU AR

(=) “FREF BT AL E" 3B R4RAT 2 ak A A A 4 ) 09 vk

T AT R BRI A S AT O WA O R ARAT B RN B R , 25 B AT R B2 R WL U PR A5 B
BUAZ i B SRR BE R, 1055 B 30 2 R 195 0 ) Ik P AR S M558, T T 5 2 T AR RS B , AN SR R 58 GMIML A
PR S AT R MO S AR, DA R s 2 4 AR S5 A O W X B M ARA T A R 11 5
Wi, BETIBEANT »

roa, = 8, + b,fintech, + 5, Z control + o, , (4)
roa, = 0, + O,fintech, + 0,car, + 0,RRR, + Osmatch, + 6, Z control + o, , (5)
roa, = p, + p,fintech, + pycar, + p,RRR, + psmaich, + pg Z control + a5, (6)

Horp B A A A () KURS: 3y — B0, 50 (4) B 2R 8, 0 W IE, IO BV ART T I S SRR AT B T T+ H 8 )
IR ABRBE 1 AFLABRIE 305 .6, (py ) oy 7350126718 BEAS T8 1 A8 105 R A7 0 A8 < FRL A 3 X AT 28 A K P B2 i
A B0 IE, DU s o AR R A AT B TR BEARA T SRR B R A, R 2 453 ASIE s match, \match, B)ZRAX 605 \ps
N IE SO TR P ERAT TR G Rk R, S B R A S T A A R ) B T ERA TR SO AL, R 3 A
LASGHIE . Y, control Ay il BESE MARE T 48 R BB 7 (4 il 25 ik, G40 R 22 (nimy, ) AEBEEL (Udr, ) B T= (assets,,) |
Gl K A (fir,) A RPN (internet, ) (2255 K &K (rgdp,) o T h5 @ 1o 23 HIACERARFT A AN 4F
ﬁj\a“l,u NE» \0'3,515}’%”%7:4&(4) \ﬁ(5> \ﬁ(6) BIBERLIR 2250,

1 4 g2Rn] i, 3K (4) R R AR 5 19 B K00 0. 044, HLAE 5% AR Z1EKF T 8.3, RITEDIL AT
THIE G R 2 X AT JA BE IR THE BUE 1) S s, 2 3R THRAT @A RE 1. 30(5) (3 (6)  car, REAE 1%
KR lev, ZEAE 10% R/KF- T 1835 0 TE, 2 WY 5 o0 o 4R M A B 7 Ml AR AT 6 R B2 22 R RE 0 1Y
$eTt o FEE AT RE S . —J7 I, AR 78 R AR LA RN R A ST I R WA 4D 58 T B AL R S i fe— e 2 Bk
T RDARTT R BEREE 1, SR TE RV ARA T B SRR B R, e 1 RO ARA TR BEAKN FEIE 7, 0 TR 55 R R 2
Wo J5—J7 T, ] BE I T O0L o R M A A 2R M LA i 2R e XS , T s o N J] S0 5 07 sl e XU M A,
PR R AT G RS T BRI AT o T WL AR R AU AL B 0 = — K7 S IO AN 3, LN
TEZ AL T AFRUER B RV E i gl M 8 A 4 T B RAT (B8 9k 5 H A B AR (987 BT i A IR
F O ERAT RN H R 2 SRR RE ) RV BB RE g EAT 295, AT AE DR A, X R 7 AR A T
M) 3 47 4y M A A o 1 5 R M A WA 2 R R AR LA 1 A AR B 4 D7 58, A A3 sl A LA =2 TR )
WA BT A T ERAT B B R s R, AR B0 AR AR TR T B KUR: , A 2 O AR AT B A fiE
3 AN A T RE IR B ARAT RO 2B Ak, DR, T M AR AT IR o i SO0 o AL I A, A T o R WL A
(7 P o LA S AT 0 MR A A LGS SRR I R SRR HE B B Al A R RS A R

AV HEEESTARE BARLRTEMMENE—T o

N BERATEN K (0 BB R AL R (2022—2025 4F) Y48 i, ZE LA G R LA B A B Y it A 3 Rl R
LA O R, S T SRR ST AR SRR i A FRIR R BB B i IR R I, AR R AR
FraRRH RS R b, 2 U IO LA B ™ = — M SEAT R T4 o Bl AR AT < R A XU 7 L, T f0 12
WA AR TR TR AR T S AR A BRI RE T o TR, 25 30 o o 4B W A3 i LAY AR K P AT 36 i
SRS R AR R A TR, S PRRA T BT B0 Aot S5 15 2l v Ak T Ay 2 e ) DXL 10 1L ¥ FL PAY , DAL T 52 B ) 7 e R A
Hbro M, ASCHE— 2L /e AR IR R, SRR O AR AT IR RE AR B I ] o AR S0 LB A 78 /2 6
FORTAT AR T AR AR 5, DL R BB O R i, SR AT TR R ST AR T8 AL AT R B T
G RO R BT R IR RO B SRABNFAE , 515G BB R M B AR AR 5 AR R . BB ANT

roa, = @, + @ fintech, x I(q, < w,) + @,fintech, x [(w, < q,) + @, Z control + g, (7)

roa, = @, +¢@fintech, x1(q, <w,) + @,fintech, x I(w, < car, <w,) +@sfintech, xI(,, ... ) +@, 2 conirol

it (8)
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roa, = gy + gufintech, x 1(, ) + gofintech, X 1, ., -w) +gsfintech, x (w; < q, < w;) +fintech,

x [(w; < q,;) +¢>5200ntrol+gil (9)
Hor,,, £ VA T8 AL AR RE RS DERERRER
S control 5 | SC T F v 5 ) AR B AR B — g, TIMEARRE PIRMCRE TIMEME FE P(E 10% G SHE S% A 1% IS E
o - car,, MM 13.35 14.22 0.13  15.3198  19.2360  26.9227
ZNEI A =y \ N
bR i SRR ARG 8, Bl lev;, M 6.48* 15.23 0.08  13.5222  18.2091  21.3827

BRI, M S T IR S S TR , e
AR AN R T R A T TR, o
B 100 THRON 7650 RBLAEATRE 7 1, ELRTAF S RO SRR AABESHLRGRNEN RELAKR

T THEON , TG 6. 48, 76 10% f i B MK 7 T 325 B

6 SURFURFRAE R MR AR, R R e ) o
B KT T, R AR 47 4 BRHEE X L RIS S IS B i, o 0,131 (7. 30)
WRER . Y e, <6. 48 B, STRHE RIEXIE AT A ~0.003 (~2.34)
SR BN 003,45 10% i) @ FHAT T HIE, KRB oo )
TR & RPHE BEA RGN r LRI B R Y lev, >6.48 4 ~0.063 " ( -2.54)
I, AR RHEE % J T B Il SR 4T BRI RE S B0 BB 0. 054 76 redp, 0.002(0.18)
190 08B HA T E KB TR R, & Vo
Eﬂ*q’&xﬂ‘ﬁiﬁjﬁgﬁ %ﬂ1@fﬁﬁ~iiﬁﬂo *K?*%F{ﬁé% s B N 288
T H ] WA T RUE BIAT AT RN T 4% B SR JE AR XS A B EAETAA AR, % e, s R AR 10% 5%

(0 ARXEFARAT I 3, I F M BEIE RS B R A R 1Rk TR

T 5 2 4 TR HE Il 55, W 0 1 AR L7 T SR AN W 8 B AT 0 1 W 5 7 B, DA 9P R4 T R 4 TR 2R 1 22 4
SRR, MK AT A ROE BE BORTAT RG4S, — G AR a3 P AN P WA o IO 15 B L AR A7 8 77 7 £t
Fead BEY K, T RE AT B W B2 FARA AL 2 R AR I B AR

NERRBREN

LA B TGRS SRR , A7 M A D 5 S o ) AP A T S MU, SR B i DR, R4
SRl AR A AT MR AE , AR YR T R IR AR HES 5, SR R AR RGUE SRR AR . IR AR SC
B LS S AT O B VR A A v [ (0 B A R M A HE SR A R A B BN 2, T 2013—2020 4R
36 ZERDIARTT AV T B R , SR AR G0 GMIML ASE 7Y | (3] g 80 A A TR L e T AR [ R A5 7 A5 7R Al o AL M 4
ST A R ERAT U AR S s MU RE I RS2 o WFSE 2 B - (1) R ERAT JT 8 8 BB H RE A 10 25 eI F1 55 KL
SRS AR THEFIRE ST, A B S AT 0 WA ME SR A B S AR T R R AR AT I < Rl R N Y KU
AR R, RN — 2B TR B A AT O WA A R R A R r RS E A T B TR, A UL LT
A5 GO AR A RE R A7 R M8y S B UDOCTE R AR T S R R-H A Ji 5 KU BT 47 , B 90 G XU B i 1, PRI 46
L A PR A SR AN AL E R GRS RO IR AR o (2) % WL T ARLOHE 7 AP R Ml PR A T 4 Rk e g XU 7R HH
T B AL 0 HGE— AR A ) GOV AR A R UL R R AT SRR R A R RO, A e
PV BRAT SRR G M BE T ROER T 5 BT B R XU RS AR PSSO IR, © B A S A7 A8 HEZR S 71 Ry
W ARAT EAIRE S RO AR AR DAt o DR, R N 45 A R AT ML R SE PRl B0, 1t — 25 i A 2 I BB | oL
MR A ST 0 WA B DR E 5, A SR - B A S5 AT O WA B me M BRAT < BB N I R BE , SE 0
A EAMAE SE RN A PR R A (3) MR TATAT 3, BT S0 R AR (1018 AT A A T 42 T Rk AR 17 < il
PHE A BIRE ST, EATAT SRAFAE T TAR N, , SRR AERF T TAR(EL 6. 48 AORSEKF L 3A A T2 #E & A Y
B BRI AR g 25 | A0t R VR, S XURS: , I A L 2s FERAT M A AR B R AT Al . IR, 74
il S B AR BT SR R v 2R AR AR SC B G BB TG Sh A A A B S A S AR A Tl Y
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“Prudential Regulation and Behavioral Supervision” on the Impact of

Commercial Banks’ Financial Technology

ZHANG Xiaoyan', HE Dexu’

(1. School of Finance, Shanxi University of Finance and Economics, Taiyuan 030006, China;
2. Chinese Academy of Social Sciences Institute of Financial Strategy, Beijing 100006, China)

Abstract: Based on the idea of fully incorporating all financial technology activities into financial regulation, this paper takes the fintech of
commercial banks as the entry point, analyzes the internal mechanism of the regulatory framework of “prudential regulation and behavioral
regulation” to help the fintech of commercial banks, and mathematically verifies the effectiveness of “prudential regulation and behavior reg-
ulation” in the fintech of commercial banks. The results show that macro-prudential policies can effectively reduce the risk taking of com-
mercial banks, while more uniform and standard micro-prudential supervision plays a stronger role in promoting the profit side, but there is
a threshold effect of leverage ratio. The role of “prudential and behavioral regulation” in boosting profits is dwarfed by its role in reducing
risk. Therefore, our country should further deepen the cognition that “prudential regulation and behavior regulation” plays an important role
in the development of financial technology, steadily realize to bring financial technology activities into supervision, and effectively plan the
functions of “prudential regulation and behavioral regulation” in the application of financial technology in commercial bank, give full play to
the complementarity of the two, and in the game process of financial regulation and financial technology innovation. The leverage ratio
should be adjusted timely and flexibly according to the innovative behavior of commercial banks, and the positive role of leverage regulation
should be fully brought into play to improve the quality and efficiency of supervision.

Key Words: macro-prudential policy; micro-prudential regulation; behavior supervision; commercial banks; financial technology
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