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BB BB R E A S TIGINOC T A B E bR B B n AR SO IR R O U e T A
& FEE TR .

T —EFFHBUC H RIE S AL P (NLP) J59: F1 Python 155 X A £k LAY B iRl sk 47 oo b, S e L T4k
B G I ML A, XA RIAEAR T MD&A FR 3505317 b B, K BT A A 43 18) J5 1 MD&A FR 534 R it
TR A SCAT 10 1) 5 TR ZE AT 0 L, S BR TERk P AN 1Y) S B ), 45 B R 3] 2 5 LU, R BILAR 27 ) 3
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ARACLRE HERT FL A AR Y FERh TR 45 s i), il ik N TR A i 7 KA B AFF &1 U R, a5 2 124 4S8
(YL R SRR . 25 (i MR DU R R R A s ) R R G 9 7 s BT 4o 4 A B GBI
BRAGAER, AR e B R LAAE Al MD&A 7R3 8GRI EL, LR B8 L2k E 45 8 545 ( OnlineSales_NLP)
28 B X S0 BT o)

AR MD&A #43 BiRI %L
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2R AR EDI SO L AR S 2 A LAY B S 8 AR ( OnlineSales_Wind ) o JS AT A80E P (Wind ) $ 75
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=X
o

. N Category SD_ROE 1CQ KAM Effor
3 2 AR B A
$I+q&%€?1/ﬁm m%ﬂ Eﬂ:%%/ﬁt%ﬁ = Ei/‘J JLﬂJ{‘ Onli neSales 0. 196 *** 3.219 ™ -0.027 * 0.082 ** 0.026 "
23 TAT I 5 g 00 3 XU ] s o 3 U 5 R R (3.44)  (2.11)  (-2.48) (2.55)  (1.77)
it o smeomww ewl s am
1. %J”aj:%ﬁ/%iﬁﬁi‘f‘ﬂ@ E/‘J %ﬁ nﬁ Controls Y(.“,S %es fes &es %es
e, & R RS IL 55 AR Year Yes Yes Yes Yes Yes
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53 NTLHENSE SIS SEECH A, | Je o N e Vel e
& L ESSEEE MR EAREIL, E 2 Within Resq. 0.021 0.015 0.067 0.084
B P MR ISR I H 52, T e P R 0.018
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FT PR 3R AT R RAARG o A5 5545/ NGB A5 BT 98 07 0k AR SR P 195 W) 4 6% 1) i ol P s 2 i 45 AR e 4l
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Business Model Innovation and Audit Fees: Based on the

Perspective of Online Sales

FENG Wanxin, LI Chuang
(School of Accounting, Shanghai University of Finance and Economics, Yangpu 200433, Shanghai)
Abstract: This paper looks at how online sales by enterprises affect audit fees. We use all A-share listed companies in China from 2009 to
2020 to build a measurement index for enterprises that do online sales using the Python language. Through empirical testing, we found that
enterprises engaged in online sales will significantly increase audit fees. This conclusion continues after a series of ruggedness tests. Me-
chanically, online sales increase audit risk, resulting in auditors taking more action, thereby increasing audit costs. Furthermore, the heter-
ogeneity analysis shows that the " Big Four" firms, auditors with industry expertise and higher levels of information technology proficiency
can weaken the positive impact of online sales on audit fees. In summary, we have clarified the impact and mechanism of online sales as a
business model innovation on the audit fees of listed companies. Our research deepens our understanding of the impact of business model in-
novation on corporate operations and audit behavior, and provides useful insights for promoting the transformation and development of the au-
dit industry.

Key Words: business model innovation; online sales; audit risks; audit fees
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