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ZESA A RIS AN, Al A PP AR BE 2 BT R A RAR D S A 2 X A AR BE B A5 P S 9 i
PRSI WA AR EE R OB IR D 9, I8 A4 B N BELAS FIT AR AR B TE TR A AD . dy i)
UL B PP R 220 22 BUR BT R 2 X A b i ST A5 2278 il SRR IE 2 I B 45 2R, AT L o BBEAR B
VLR I B VEORT A IXCAE R A A R THIC 3 SEAB L, K S ST R RRAIE 4, T IR OR B Tl i
SFEE . W AR E R SR RO S A W R, A LS| S BRSNS A 2R R
A Al AE A 15 SR 25 M DG Z IR BB IR AR C R O A C R 1 Koz 2 SR ARk B L
SCEUA ALY, B S A lr S TH i SR ARSI SR I BE T o D — 7 I, ARAFANBLAE FH PR A il A L2
ER W B EER . N TS kT AR R AR G BAT o, B KB 55 R 55 A A OG0 1 T 3L [ R B A 7
1, KGR FIIPGGAE] A G Al SRR A HOR R o B0, 2015 45 7 A, [ 5B 45 BRI A T AR T

OTECBLE I BT E GRAT) ) HLE o
- 118 -



ﬁ';/r:;%i%‘%r,;& 2025 %4 3 1

PRI 4 PR D S S A R B B3 ™ SR e S 25 WRBL 30 ™ 1 9 e RIS 78 23 4 T Aol AW B A5 H
PPN EES, IO PP WA A5 BF SCHF 0 B2, S0 LA B o GBS T2 s i il B2 25 5 4R A5 BUR
P4 HRFRARATERRR T o LRI AR AE P IPGGA S A Al T LA S o BRI B BOR K A, B2
PR FIR BRI Sl Sk (I Bl B A Rl 55 o DRIk, ABLAE I SLBOR RES (R 2 B 5 PP A 2%
28 ARERRMAERER . SNRERBNA B T Al 4R A2 4 09 0 55 IR O0 , Al e — e R B B R BT U
LA AT LR IR B RIRT IR S N SR Rl R e iR it 22 R ) B T A AT A BT
AERAR Y R0 55 PRSEE LR o 7T L, il 3l e i v XS BRI A AR IRE T , A ROt AR B IR 2 AR 7, e 17 8l g 4
FRPRIE AR AL Y BE ) AT B , T FEAR 1 ANl 2 S

HWR NBUE FIPPREBORBEE K 3E 5 BN " o 55—, NS T VPGB 3T LA A Al 382 55 15 2 B 8 o
o MRIECHBLE A I GalAT) ) AR, 2 RAR Y oK F IR 2 ] B2 L 50 7. Ik o ELME R A3, RS BE I
TENABE ] A G, X5 T Al AR SR 7 5 5yl 55 B A3 e (B0 B A e 55 0 i 10 Hh WAt ™ D7 A4 e e . A
WSS T, il AH BEARAF AN BT P SRB SR A A 2% DB SRR A1), 3L 10 25 7 b <2 -1 AL Ay AR S R E 1]
SR e R Y S5 A o DRI, S AV ARAT AN BRI A PPN, s 1 RS A G0 55 23l B B A ™
RIS, T DUA RO g b 0 5 i i i 45 BB, TS TH Ak iR BB L o b —20 M, AR AL AF7E 9 K
“0601. PHIALAR" F1*0602. WHLILIEBATEOAL T 3 I 1545 BT iR 2 18 00, K 14 RE 4olk A BLAS T PP
D G It BB R R AR A Al A SR AR e o B T A 9, AR B AR B2 A Al AR A HAT
B RS BB o 5, AU VLT ARG AT B0 2 . — D7 T, 456788 (O A B A FH AT LA
FRT 5 i, 28 U B A, T Al A5 Ah B 22 8] 68435 S5 AN X R ] A 20 A5 R ik , hg A Dl T
PR 2 fF BACR Y o 55—y T, B M A BLAE F T A B T SR S S A Al Sk A L2 3 AT
o TEWARSCALBITE T IR, b X B AT A FUE FEAR A S ™A% 1 BR , SR A R I iEfl 1 B A 15 8L A3
M FRAR A M 5 43 BT 2 1) 435 JEL AR X ik, DT Ay e O 00 412418 B 7o o d 1 135 ., AR UG 2 T O 9000 e 22
5= B HPPZOT LR R BT . TR, 5 B FR T | A 9 B AR 1 47 B 456 S Sl 3% T e A 25 A
YKo WNATHTIR , ABUE TR AR I 5 BB W 2 5, R W] DURAS R Al LS 2 B BURY 1 fife , PR Q2
JEAS 8 ST PR B SE SIRO O L EE RZ AR AT O o RIS, GBS PGB AT LA 5 | S 2 A
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720enge — 0. 521 Chin
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M SHEERS S

(—)#b &M%

fliRvEg s R IR 2 Fros. W LUE
i, 224 AL B , AR AN O 5
WAH. LA RN E O EI{E N 0. 088,

e/ IME N 0, R RAE N 0. 446 , WA [R] 2 ) AN Bl 2 JaK
RAFAERR IS o DR T PEGAE R (Trear) BI{E A
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o FI(1) USRI AT Mk FIAF BE R AU AZ
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ZE LI R, Treat x Post 18 [R113 240 - 0. 004, ¥E 5%
HIGETT KT b I 2, 32 B AR A 5 ) HC Al DXL 3R 9 15 50
T, ABIE PP BUR R Al AN s S 7 A 2 1
fafER . F1(2) FF(3) R 2 AL 22 & ) 1
MIHZE R 45 R IR, Trear x Post 1) 8] 4 5 5034
—0.003,7E 5% [7/KF 1 W2 0 6, B WFE S PERISAIE A Wl 25 RAI 1 All AN e JB% RN, AR SC AR Ha 45 2150 KF

(=) #eadLhl 247

ARER RS AR AF A
5t e e LR AN E A B R AT E
BRRLR  Fpu TREERA i g%%@%ﬁ&?}%ﬁ%«?ﬁ Toos
MR T R PHREREERLCT A% M
Post VBB S ;ﬁz{gﬁﬁﬁ%&ﬂiﬂ& SRR AR AN 1, &
ML 7% Loans  FRAT{5 VEHIA AT (S ST 5
Oscore £\l WV 55 IR 455 XL B2 OScore 46541
Trans Aol B4R T i égiiﬁggzész%ﬁﬁ?i?ﬁﬂﬁtﬁ@ Al 5 L
R GIMTIAT B $ J5 — YR A% 0 34 41 5 5 B
reor i
Abinvest  FRLRALYE Pege i ] 5% 2 1 4 % E
P A Size Ay SABEHLE AR HL
Lev  BEPHRR B SpE
Roa  MBEIRAEHR MBI ER A G B
Growth KM Bl AR KR
Fixed 58 %87 5 14 JB 5 7 o A 7 L 461
Soe  FEALME RIS I, A Al 1, 5 R O
i B E L L 7S 36 ¢ -
Dual  TEA %%Uﬁibﬁﬁik%ﬁ%ﬁaﬁ@’%ﬂm
Indep i S7 H LA LA S N e e
Riskind 47\l 2 A SRR Al BT FEA T Al S % A 2 SR A b o 2
Gdp  Gdp K& Al B FEHIIX Gdp B KR
x2 FETEHRMESIT
AR N mean sd min median max
Fepu 27897 0. 088 0. 095 0. 000 0. 058 0. 446
Treat 27897 0. 450 0. 496 0. 000 0. 000 1. 000
Post 27897 0.617 0. 498 0. 000 1. 000 1. 000
Loans 14915 0. 042 0.041 0. 000 0. 029 0.213
Oscore 27036 -8.256 2.367 -16.076 -8.085 -1.137
Trans 27079 3.042 0. 605 2. 000 3. 000 4. 000
Ferror 24306 2.458 5.474 0. 006 0.715 10. 875
Abinvest 27414 0.074 0. 083 0. 000 0. 049 0. 506
Size 27897 22.202 1. 391 19. 425 21.983 27.061
LEV 27897 0. 430 0.215 0. 053 0.421 0.978
E HTJ‘ , Roa 27897 0.043 0. 064 -0.226  0.039 0.222
Fixed 27897 0.211 0. 163 0. 002 0.177 0.711
Growth 27897 0.175 0. 420 -0.582 0.106 2.585
Soe 27897 0. 401 0.490 0. 000 0. 000 1. 000
Dual 27897 0.264 0. 441 0. 000 0. 000 1. 000
Indep 27897 0.374 0. 054 0. 000 0.375 0.571
Riskind 27897 0. 049 0. 023 0.011 0.042 0. 107
Gdp 27897 7.730 3.012 0.300 7.700 15.900

ST R, FPEBLISCAR A RE S 8 1 (2 HEA Ml B FRARAR B X BRAN e g 15 B AL BRAE ) LA 8
PEBLAEAE A BRI 0N , AR 3 535 53 1) %L 3R W AL A 2 5 B

1. BEUEALN

FAEBLCAEAE REAB AR i A 715 DR RE 1 AR AR IV 55 DR S5 RIS, DA T 2 il AN i 7 SR . ik T ab, 307331
TEIBUERAT A5 FH D SRUASEA A l IVE 55 VAR 358 XS g 2 i b 9 DR AR B R g 22 55 4 R 5 o RU A 6 X — = FHIBIL A
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(1) ARATAE O OAR . A SN R (5 0= 48 £l o2 12
HEFELR RI AT AERTT 2R A B, b — B B 3K R RE A8 R IR 17 X £
b E 5 o B, A SO % Ty B A 4 B RIE ST, SR AR AT A5
BEFA 5 Al S5 7™ (1 LU A A B AR AT 15 DR OB . R MBI
T RHARA TR DA R LA S0 25 SR an e 4 25 (1) 31 25 (2) 91 e
No HERIWIN, Treat x Post [ Z % 0. 002, Hil i 1% St /K1Y
S PERT IR, A L M RBLISE A BR A% 0 35 4R AR T (5 BT O,
G2 ) ZEPERLISAR S X ARA T (5 BB A [l H R 50k - 1,727, Hid
1 19 GEt 7K V-1 50 25 A 30y, 3R I S PR B ISCNE 487 AT LA GE 2o 4 4R
AT BRI | B ARG A b AN 2 B4

(2) Al 55 RIS XURS: . AR SR HT OScore i $i iy 5t 4 Ml 0 55
PRIBE XS, . OScore B 8K, FGFR Al RUBS: R B08E 5 o 22 MEBIIRAIE
XAl IV 55 PR 58 RURS: B TRIR Ser 45 SR 3R 4 56 (3) 31 56 (4) 9]
iR e G5 IR, Treat x Post 2 %¥0R —0. 002, Hid it 1% 451tk
VB 2 A 0, 2R B SR M BSR4 R 6% I 2 B AR AT {F F B
FIRE, B (4) 2 BR80T A Ml W 55 PRI 8 XU 1) 101 09 28 280
0. 058, Hifid 10% G it /K V-1 8 35 PR 5K, 26 B 2 PR B AE 48 r]
DA 38 5 BT Aol 0 55 PRI, DA T R AP Al AN Bt s B M, 5% BT A,
fiiz H2 15 LA E .

2. {5 RN

A SCH T MERMSAE A B4R B SN R 3 Sy Al A5 837 W B2 A A
PHRAE BACBERE ST FA B 43 A TR 5

O EMEBLISAE A X Al A5 BB W R FHE R . R ML
WCHE A R HE BN A Ml A5 20328 B B2 A B 1, DT >k £ b A o Je%
HIRIREAR o BE T I, AR S5 3 BUA 5 48 % Jo o A 53 A Ui

®3 EEMAER

(1) (2) (3)

25

i

Fepu Fepu Fepu
Treat x Post -0.004* -0.003" -0.003**
(-2.46) (-2.33) (-2.19)
Size 0. 005 " 0.004 =
(4.35) (3.47)
Lev 0.017 = 0.013 ™
(3.07) (2.36)
Roa 0.003 -0.005
(1.64) (-0.44)
Fixed -0.008 -0.010
(-1.21) (-1.39)
Growth -0.002 -0.001
(-1.30) (-1.03)
Soe 0. 004
(1.42)
Dual 0. 001
(0.50)
Indep 0. 000
(0.13)
Riskind 0. 007
(1.25)
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Perception of Enterprises?

A Quasi-natural Experiment Based on Tax Credit Ratings

DU Yuging', WANG Jindong', WANG Mengkai®, YANG Jing’
(1. Chinese Academy of Fiscal Sciences, Beijing 100142, China;
2. School of Business, Renmin University of China, Beijing 100872, China;
3. School of Accounting, Inner Mongolia University of Finance and Economics, Hohhot 010070, China)

Abstract: Flexible tax collection and management is an important measure to promote the modernization of tax administration. This paper
discusses the spillover effect caused by flexible tax collection and management policies from the perspective of enterprise uncertainty percep-
tion. Taking the tax credit rating policy as the natural experiment, a different-difference model is constructed to test the effect of the policy
on the uncertainty perception of enterprises. It is found that flexible tax collection and management can significantly reduce the uncertainty
perception of enterprises. The mechanism test shows that the flexible tax collection and management policy can reduce the uncertainty per-
ception of enterprises by exerting “resource effect” and “information effect”. Heterogeneity test at firm level shows that the positive effect of
flexible tax collection on firm uncertainty perception is more obvious in non-state-owned enterprises and small and medium-sized enterprises.
Regional heterogeneity test shows that the positive effect of flexible tax collection on firm uncertainty perception is more obvious in enterpri-
ses with low fin-tech level, high industry competition and good business environment. The research conclusions not only enrich the research
literature on the economic consequences of flexible tax collection and administration and the uncertainty perception of enterprises, but also
provide empirical evidence for further deepening the reform of tax collection and administration system.

Key Words: flexible tax collection and administration; tax credit rating; uncertainty perception; reform of the tax collection and adminis-

tration system; tax compliance; governance of tax avoidance
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