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AR AL i R ] Probit BLRUAGHIORKHTHLAR (IMR) 5565 9 BE Ky IMR AE 4l A2 B ABEAL (1) il AT
[, [AZEAAN R 4 s e TR B, IMR () 1V R M08 35 0 T, Gre () IBTIRR SO 35 0 97, WA 72 MR AR 2k
PR IR 25, P45 I R IH RO o

8. XU 22 70k

VR IPAR B — L LT 28 A Sk (AR RN BRI A, T3 26 4 ll 7T REF AR AT e BTG, FUR SR
WEPEBLRR (0 0 T RSN P (5 TR AT X B SE A 00 TR, S AR ™ A IT , AR SO T 0L 22 43
AT o BRI, 204 BEXT i Ml S A e BB AT HE I , A0 SRARE AR i Ml A LN 4 2 pAY 35 0 8 3 1)
Al R XAl B9 10%  UTEIRAF B LR ARGy Postl WH A 1, FEZAF Z BTAF YA N 00 2 T R [T 4558
T, BN TR T 20% A1 30% (3%, 73 5 i Post2 Hl Post3 327 RSN 4 Ji7R , Postl | Post2
il Post3 (1911 ) 5 A 2 B, Rl % (AL R RERB I IR A T 2%

9. HEBR S R PLEEAEA £5 HBSAEBHADESR

% L8| — LAl T REAF A M B A% 5 RIEER HOAT O, 2 5 B0 i 5 kpEa SR
FEL SR B2 BB R TFS R R ol 4 e e

Gre ~0.017* ~0.011

TP e B R REART] 43R 25 KRB R 20 AN AE o B BR A A TR 6 . At (-2.40) (-1.23)
T (2) iR el il il

Gre, =B, + 3, Gremed,, + B,Size, +B;Lev, +B,Roa; + BsTop, + Year, f@\f“j\ﬁg 6 iiﬁﬂ* 7 i;?]tﬂm

+ Firm, + g, (2) (35.41) (37.35)
o gl i A BN AV SR AL B ( Gre) 456 AR AL FE AR AT Observations 13709 14343
Al PR3t il 250 5l UG o 3 K Gremed ) MY UK (Size) (i o o

FEBGE AR (Lev) 5 5E )™ 1 A AR (Roa ) FITAT + R BEAR 1 B LE 4]
(Top) o MEHM, A SR PR T 4073 A28 ) A A [ 5 Sl a5 7Y
(2) BB ZE TN Wl 2 A5 IE R 8% , AR 22 KT 0 I, SRR A7 AR5 R B R o HE SO 5 R R4, 258 22 /)
TAET 0 B, FRoRARS RPER B HE ONARS KRR 41, AR5 AT 70 4L I, [T S5 2RSS B, e AR5 R 3%
FELL, Gre (1015 R B N 0 265 RBEEELL T, Gre 09I R EORN 13, W] 5 R4 68 Al 4 o A 5% U F AN

REFEMRH T2
£6 LAUREUHD FEATIEHSHHEA

AN 1| #6508
7~ L R 58 5 A . 0 2 5 7
5 . . -~ ) InFee > Level InFee
(=) 450 EALHR SRH5 1 3R 5§+ 9 e teed W
R T REI A b g A B AR B S PRI BT N SR ), AR (-1.91)
5% TR W, SN R T R B g R FIC Ler o
PRIE P8 K T B e PR A5 PN 4 T ek, R EIC_IF FEIC_ 0.036° 0011 0.342°* -0.010"
Level 375 o Xt EIC_IF , i il 2 7538 i R4 DA UE B 4t (8.61)  (-2.89) (21.73) (-2.65)
T EIC Level . To 1t H COSO 7 B A i A il ( gy des FEllsht el Pl Pl Pl
XtF EIC_Level , & AT THR $i5 35 [ 73 B2 miAE 1 N R A e oy oy
e A HE ) 0 e [ BORT S8 04 Al R A ITEY) s Comtans 0.008  6.852°°  -3.970° 6.838""
NFEE R 8E  KURS: A R I B 5 B S L B g S (-0.06) (54.22) (-7.69) (54.04)
AT SRR RO R R, TR 14 Mg R, e e e
ANV AFE T g PRt iz RN TR R R ¢ 33.40 813.2 249.7 813.3

U3 A MIAIN o 325 R, AR SCRALEAR 2 1 BOsH i

T AFORIE AR R o IAZRINGR 6 FroR, 55 (1) 51 Gre (Y1013 R B0 1E 5 565 (2) 3] Gre Kl EIC_IF
4 1T 3 2% R 820 0705 55 (3) 81 Gre 1) ] UA) 2R M08 S0 35 0 15 55 (4) 3] Gre I EIC_Level 119101 U7 23 K0 24 .25
T, Tl T Al 2o (5 5 B T LSRR g P05 A T4 ), R IR T 9 o

. 45 .



’iw&z«’ﬂ%‘%é; 2025 %4 5 1

(=) b G FRBAE BAE R TS F A
H T Y ol 5 TR 5 £ R B R IR

x7T PURELERE FEEREERESHITER

%

i

(1) (2) (3) (4

N A it g [41] ~ s TN . Eid, InFee EP InFee
B ARCBH R MBI SRR R Sy
W AE B, 3 Eidg F1 EP 2R . X Eidg , {fi ¢ (-2.90)
UE ESG 88U & , )k ESG RPN 4, M B5 5 B d& lim £P -0.003 ™
AR . AT B WA R S AT U v oo g o)
{58 2, E R R 1, TTHGR AR 0, # iR N A H (5.94)  (-2.89) (18.61) (-2.71)
FERA R A R TE R MR DTG Y RSP AETR A Fl Fi Fehl Fhl
WL R A P O AL e ok A A 2 A L gy TORVEIR S RE R 8 R
SRR, TEIREE RN 7 s, 55 (1) 81 Gre 11 1015 R 535 (-18.70)  (53.50) (-7.91)  (54.04)
WEHNIE,H5(2) 5 Gre Ml Eidg B[l H R 503 I 17,55 Observations 28052 28052 28052 28052
(3) 90 Gre KA ALK H HIE 55 (4) 9 Gre FUEP fgfa] et 0333 0499 0,815 049
I Z B0 W oM, U R Al 2 0 5 AT DU S R (R S ' ' — '
Pl i, BT 112
(Z) kg EiBR FRHELETReLFiti A #8 UREBHHRE AREERNRSHITHEA
R T BGUEA 2R o AL FE YR R RES RN R 4208 X A E ;)vlr/} 1(? ;3E>I 1(?
Ko, A S S ORI, R B A BRI o0 =
2B RS ARG AR B B N, — & R (2.43)
PREL B A B L & ] PWF Ko 2R A4 PE 0.005 ™
S AURLHERCRE RO, — UL B, R o o o o
HERCE: LSRR 28 HE RO &8 A 7 e &, ] PEL (=2.90) (-2.95) (-2.27) (-2.97)
TR BIEZERINGE 8 iR, 55 (1) 51 Gre I RIH RHUE % hih Pl Fill FEill Pl
H 5 (2) 5] Gre WA RO E B0, PWF [l Zoge  FORTIE R R e
o - AN " Constant 4.672 6.828 3.330"°  6.836
W HIE 55 (3) 51 Gre B[ A 28003 F 175 55 (4) 3 Gre (12.45)  (53.86)  (10.37)  (53.97)
A R BR800, PET I RNE 2500 2 0 1E, DAL Observations 28052 28052 28052 28052
Zﬁk‘@%ﬁ!ﬂuﬁ%1&%fﬁé§‘§’mﬁﬁ,vﬁﬁ//"ﬁ'ﬁ‘%—'i’}ﬂo R-squared 0.073 0.499 0.818 0.499
F 66. 54 813. 4 3781 813.2

. #H—F o

(—) 4l 2k GACHER 0 = % %

AR SCHE X Al 2o (AL A AU %) — 4k oy g LR 93 Ry St A 7 i AU RN G (0 A B AR AU 4R JE 2 7 o
FORTEAM B 0 P 308, 2 (0 T R OGRS (IR TR ) o BRI, 23 I G T4 (8 A 7 S A (0 8 B2 1Y
IR, SR 5 B B 2 (0 A 7 B B N 3 (3 TR B AR InGPT #1 InGMT K7, O T ARIERIFFE 4518 1 7] 5
PE AU T Al 2 0 2 2R A P R B L 7RG, ] GTFP R i J-F REUE B4 (IR BLST, T GGP
Fono R RMAX(3) Fiw:

(p> =pxlgh)/rif p>lql

GGP={(pxlql —¢*)/r,if p<lql

0,if p=lql

Hor,p A A G BIE TS0, 0% 1 731t ¢ WA RS EIRE A S, 5% -1 7011 hp S q
LR ZFN o VP30 H AR TS YW HEBGRAR T5 B HROR B3 58 R FRBE il IR B ik i IR R U5 3
F IMRAE B AE ESG PR IR IR BEAG 43R & AL THEACHT 30 7F ESG 1P h B UK RIFIUE R A
B AF I TE ESC PP P IR B R IPIUR 5 A ARSI

BUHZER AN 9 7R, InGTP Al InGMT [ [R1H R AR 2 R 5 GTFP A1 GGP 1 1n1 3 R B 2 0 7, UL 4
Az P R R 00 8 AR BU I BRI T 11 2 ] o (A5 — 42192, v [ i s AR T DAL H e JRe R o5 o i B AR 14
B % L AT R R - IR RO R G R, SOCR SRS RE A KR A E LA A B AR IR

. 46 -

(3)



FAEF, RS FRMFFEH UGB ERESHITER

SEPE, FESROAEE R AR v, Al T B G e A PR AL &9 CUREURVH_EHERHAR
RO EF IR R MR ARG FEEF G AL, AR A l< 1F> 1%) l<;> l<4;>
L e N D o e
O PR SR SR O B BN AT B SRR U, AN A (-2.74)
IR e P R Y= S T P InGMT -0.007"
(I RARATELRCARRATHERGTR R
e (-3.05)

R T U SR O AL L RIFRAR B T 2 FHIE oop -0.026 "

L ANl = _ NN S r (-4.63)

iIkLr&ﬁ'JJl{i%mibﬁik%ﬂﬂﬁl@?iﬁ%ﬂ?ﬁﬁ,ET/IEJZE/L\ —— - - - o
ARG AT JE A X I B R RE T YERE T, A AESFIANE o Pkl Pk P
sk AL AT B I R R M B 22 5 . 10, ST B AE Constant 6.852°"  6.858  7.075"  6.844 "
SR AL A B OR )y T R AR AR, B A g6 (54.19)  (34.23)  (49.49)  (54.18)
o e o ’m/‘ - o o Observations 28052 28052 28052 28052
5 A S S AR S ok (3 BB AT BR BT R quared 0. 499 0. 499 0.499 0.499
Ho B, AT SO S 5 BRI A F 840.9 840. 6 841.1 841.9

SR AR T R IR BRI 25 BEINE 3%
TS OAT N\ AH L, 35 e A7l v i 5

HW, 54 ®E

F10 AEBEHETEWFELERHEITERNZN

o BRI JRURS: , 2 (0 A1 B TR BE 5 .
FH AR X B Ay B 3T 2 . B

Ak ()

(2)

(3) (4)

(5)

MREREME L s EME S SRR BRI REOLAMREE B R

(6)

InFee InFee InFee InFee InFee InFee
Jo ST X MR A B TR T o ~0.011" 20.002 ~0.007  -0.022""  -0.016"" 0. 005
"ﬂﬁl@l‘]%ftﬂij&ﬁb ,é/‘] J/L\j_k% (-2.30) (-0.28) (-1.64) (-2.82) (-3.27) (0.82)
= e IR FelAs e e BH B e et
SRBEE AT R o L, BATHOIAE  spepmns s - BE B ok b
RVEST IR RE [ M X, oAb 55 Constant 6.915 *** 7.010 ** 7.088 *** 7,392 % 7.313 = 7. 638 ***
gk B Al G (43.09) (26.65) (46.83)  (28.53) (42.92) (33.45)
RN o i 2 b R IR A b A o O s 0.0 0,038 b 0026
. Observations 19084 8968 20702 7350 19026 9026
A A GO iy R 0.482 0. 441 0.499 0.431 0.427 0.424
. - N L 506.0 188.0 614.6 166.2 419.4 173.3
HRANBEERS AR EE &
ES SN S/l VA S N N o1 3 K
|4 R IVA @ = N =154 5l 1 A W NV o = % N A T | = R A | 4 #11 ZFERARER
FNE 5 G AT WA T e M55 A A 58 37 PR PR 5 B2 Hb X F15E ST 98 Ah Af(ajxé(; <;A> R<3)
— . e l estate
RIZFEIX . BIRZRINER 10 Jros, fefRap @ mf bl 005 00087 _0.008°
o, Gre (A 101 R B 2 R 175 7 M 2k B S 3 = 7 LR b, Gre 1Y (-2.96) (-4.31) (-1.92)
FH RPN B2, B R E TR N 0. 022; fEH G Y fTlkdl O 0.064™*  0.049™  0.110™
. Gre B E1IA R % 0 50 A TS AT LA Gre BOBTRR P
BN 21 ] R0 2= RS A 0. 038 5 78 AR B 37 IR i 1 b [X. (0.28)  (-1.84)  (1.19)
2, Gre B IA1H REBUR N T, T ST MR E ML X 4H , Gre A [R] il At it Fit Fil
N 2 N N N A & £ &
FIRBOR 0%, AL R B R K 0. 026, LidBFse s apir  TORTIE B o Bl e
T A SR A R SR AR EE BN . (—1.27)  (0.88)  (-4.42)
(2)gFsREH Observations 28052 28052 28052
W SCORSEAE RA A SR O R AT T W, et D8 200 O

FEARHTH AR 2 R RO TR T RE? 26T UL, AR A 5

Al Zr O AL TR B T 2 LA, R S B i i . A SOl
P T SO B A BRIV 55 Jh R B W 0, 20 8] ARAGG (DA Il Restate 32715 o [nlJAZ5 4055 11
JIi7R , Gre x InFee {10 285 02508 B, WAl 2 (AR R AR B T 2 2 0, RERGHR m IHJod

47 .



’f’vr:;y’ﬂ%‘%o,;& 2025 %4 5 1

N ARG LMBIRE R

ATCLL 2007—2022 AE A B A FAREAS , 230 B 4ol 2 e A0 5% R0k H 3 B R e, 50 B s Al S £
PRI REAE AR AT 3T 9% ], R B “ SR IR B 0V . 7R 285 — RARRB MR S 2 )5, i SR K IH T . AL
B R BN, Aol 2 (0 A Jp TRE 5 5 2 PRTE PN P4 T 8 o P £ I A P 2 XU, AR I 2
PE— BT B, Sk (A 7 ROR P T sk S BERE T P B BB AR A 0 20 o S PRV AG 90 K B, AH L& (0 57
B L ARG YA L A XA RIRARE 1 5m B Al i, TSk 7 B LA TS QAT M X PR
FIERE IS5 A, 2R LR T S RE AR AR T2 A/ o 2207 I SR 6 0 B, Al (0 A T TR0 A A1
IS 25 e it m A i i .

T LIAETEASIE, BATAT LSRR BOR IS 7R < S — , Al AR Z PR g o (AL, S (A L 7
HRERIT A N LAV il 2 o o e AR AL PRI XURS: , (EA 2o 2 ALl i SR B B PR AR T SRS B2 A B IO Ao e 5
JRUSE , WUAR AT RE T A A TR, DRI A B A Al S PR P, R B2 S ¢ (5 4 1 3, B ik (A BEAY
o BT TR 55 BT EOGTEA Sk (A R A O XURSE , IR IBCA 80N 0 H e , AT RS o U2t , B o
Jtte ARBCH T LR SEp s 5 =, M7 BUR ENBRAEIE AR S PR FE A S B IR 5, IR B B AL R A A
WL, DT A Aol S A M o (0 A Y, S o U A8 o o ) 3 TR 558 1 R AR ER S

ARSCHIBFFEA L5 ERANT - He— , i TARAS R R, A SCOFTE i RO F AR AR I PR S o o T I 7 Al 2
AL R S RIS R AP AR RIME T o AR SCIRSE 1 Al 2R A S RO 3t 2% FHAYSE MR o B T U AU
RFEALEAEHF ], B SRR TR W b Al 2 (A% B B 2 S i I 3 W k3R, b
s LB LI BT SE . =, Al X T ar A5 T g A T 0 20 B B B, 4R 5 Al 2 (A e 71 55 SR A 45 A1
KERFR M SCRREL D JE SER ST AT 7 L AR U R 2 7 A5 AL Ay, i — 209 J ol 2 (AL B B 22 B R 2R 114
WFFETT I o

S E 3k

[1]JT8E 1% Wbk, BRSBTS o ) ) il g e T —— B T HOR B A [ T] . A Tl 2895 ,2021(9) : 118 — 136.
(2 TR A, S 0. AR 3 Aol a0 il 7 ¢ €5 B v T2 B AR i e 2 2 FETHE A Z Z BT T]. RIS ,2022(3) 76 — 106.
(3] AR, e, Ak BUSCH R RIRAE Ak & (R B [T]. &3 58NS ,2023(9) :3 -21.

(4 JBhifgaHe , EVLIE. FROLAE IITEA0 ) s m i i s [T]. rhp I 2Bk K 24f ,2024(2) <15 - 28.

(5 ]V, kT, =3, 55 el 2 (ARRE T 5 A B BB [T ] 45 R ,2022(6) :56 — 69.

(6 ] AWINF , 258, TVUIE, . RS st S a2 [T ] # 35,2021 (1) :59 - 70.

(7180, 2230k, 7 0. PR BORARE VS TR — R T A e e [ ). 231H0F5¢,2018(12) .85 -91.

[8

[

[

[

X, . A (R AKX F I E I A ——2& T CCSS BUlR i b i J]. 285745 71,2019(10) : 143 ~ 161.
9 VR AW, PR BUSAEE 5 28 Hl——k A BB =207 ik A ARSI EE [T, W HHRITSE 2021 (4) 243 - 52.
O 1A A& s , i di =t , AR, S (M5 DYBOR B AU —— B TH 2 Mk A [T ] #H 52 5F019¢,2024(3) :54 - 63.

1
11]Craswell A T, Francis J R, Taylor S L. Auditor brand name reputations and industry specializations[ J]. Journal of accounting and economics,1995,20

]
]
]
]
]
]
]
]

(3),297 -322.
(12 ] 22000, ok 0, XA, £33 g 55 T & 01 5 W i@ h——356 T 2003—2009 4F 2 & I S8 AR B i 9 [T ). 453158, 2012(5) : 86 — 92
+94.
3VHIE R, AIE R RZ KA SR ME T O Tl g 7 Sk A P E AR IIESE (] 2 1HRESE,2020(5) (17 - 29.

AN, 2. PR XA E N R[], i 52 TTIT,2025 (1) :46 - 58.

TG, EWE /R IR R i BRGHR S g [T ]. RIS, 2019 (1) 91 - 99.

T3 AR, . A RARS RS REMEFTHEMN[T]. HiTHFT,2022(6) ;105 —116.

FFEE, XEE, 5k AF CEO S M MM iR AU —— B T HE M iIESR [ 1], it 52557 ,2023(2) :34 —44.

R, ElR, ERIL 5 TRBAH Gl — R TIRE A R B A R RaEE [ ] ST 5E,2020(1) 51 - 58 +67.

T AR, PNEA. U AL W T SR s e 7 ——FE TR PR A SRR SE[ T ] . i 54357 0F5Y,2022(2) <58 —68.
SR, B, IR T 5 B BT # 2 H —— R A R T B IE g [ T] . T HRF Y ,2022(1) 106 — 117.
FRACHI, 2R/ TR ER SR Al B AR B S A e [T SRS ,2021(3) 162 - 71.

Sharfman M P, Fernando C S. Environmental risk management and the cost of capital[ J]. Strategic Management Journal ,2008 ,29(6) ,569 —592.

Chan P T, Walter T. Investment performance of “ environmentally-friendly” firms and their initial public offers and seasoned equity offers[ J]. Journal of

. 48 -



FEE, R FRT MR ER” bl FaUERESHEITER

Banking & Finance,2014 ,44:177 — 188.

[24]Jia Y,Shen J,Wang H,Dong G, et al. Evaluation of the spatiotemporal variation of sustainable utilization of water resources: Case Study from Henan Prov-
ince( China) [ J]. Water,2018 ,10(5) ,554.

[25]Chang Y Y,Du X Q,Zeng Q. Does environmental information disclosure mitigate corporate risk? Evidence from China[ J]. Journal of Contemporary Ac-
counting & Economics,2021,17(1) :100239.

[26 ] EUNTE , 5FH. 4l 2k e A B 0 M (EE - USON ——F& TP A R AR SCA G BT [ D] 1P I 2 K 22441, 2024 (3) 82 - 95.

[27]Di Giuli A, Kostovetsky L. Are red or blue companies more likely to go green? Politics and corporate social responsibility. Journal of Financial Economics,
2014,111(1) :158 —180.

[28 ]Simunic D A. The pricing of audit services:Theory and evidence[ J]. Journal of Accounting Research,1980,18(1) :169 —190.

[29 ]Rama D V,Read W J. Resignations by the Big 4 and the market for audit services[ J]. Accounting Horizons,2006,20(2) ,97 —109.

[30]Kraus S,Rehman S U, Garcia F J S. Corporate social responsibility and environmental performance ;: The mediating role of environmental strategy and green
innovation[ J |. Technological Forecasting and Social Change,2020,160 :120262.

[31]Xiao G,S Shen. To pollute or not to pollute: Political connections and corporate environmental performance[ J]. Journal of Corporate Finance,2022,
74,102214.

[32] 54E, 224, BUBOMh 5 i e 3 A —— BT 1T A AR SCA TR A 230 e HE [ )] W BT, 2022 (4) 100 — 118.

[33JXUARSC, PR, FER AL, 4. St (5 SYBORRXT Al PRBE (5 B BRI i s [J]. SeitiiFs,2022(11) .73 - 87.

[34]Li D,Huang M,Ren S,Chen X, et al. Environmental legitimacy, green innovation, and corporate carbon disclosure ; Evidence from CDP China 100[ J].
Journal of Business Ethics,150:1089—1104.

[35] Acemoglu D, Akcigit U, Hanley D, et al. Transition to clean technology[ J]. Journal of political economy,2016,124(1) ;52 —104.

[36] F, M, LA R, skl 5 IR E B —REThES6E T QI NBORER )], 2515,2024(2) :116 — 134,

[37] T, WoA2E , £, 45, s UBLR SO X o 1 2% 0 52 i ML R 0 78—k A CRR R AR BB ik ) St i v A AR SE S e i [0 ] A7 1+ 9T, 2023
(4):139 - 149.

(3812, 2= DL DL 2R AOHE , 4. AT e Fran s m st (5 BRBORARON 7 ——JE Tl st AR R AR S [ ] . [E PR @AY , 2024 (10) 62 —73.

[39 JARMAR , B 57 , XIHEER. A B A AL S AR LSS [ )] PR 81,2022 (12) (158 — 184.

[40 ] B0, BRA:AE A%, “ TR + 7 (5 8 ?Eiuﬁ%-ﬂ;ﬁ‘@ﬁ?Lum%%‘ﬁi&”’kv%?Hﬂﬁﬂﬂﬁ)xk SRTESE [J] . o E Tl 22955 ,2020(3) 174 =192,

1%
1

[41]%5 JL,@@éﬁ Xz . 2 b4 RETR 2 R T (5 SR LRIl ()] BT A BEFIE ,2024(3) 139 — 151,
(42 ] e, B, ZEATTT . Al B Ak W28 M (025 95 e HE L T ﬂ?%éé?%,2024(2):204*232.

S

|: J%{:vt_é%ﬁ- R F :|

“Green Governance” or “Green Stagnation” ; Green Transformation of

Enterprises and Audit Costs
WANG Shengnian™”, WU Jinke®

(‘a. School of Economics and Management; b. Center for Corporate Governance and Innovation Research, Shihezi University,

Shihezi 832003, China)

Abstract ; The green transformation of enterprises, as an important way for the integration of green economy and real economy, is a key link
in achieving high-quality development. This article takes Chinese A-share listed companies from 2007 to 2022 as samples to study the im-
pact of corporate green transformation on audit fees. The research results found that the green transformation of enterprises can reduce audit
fees, manifested as the “green governance” effect. Mechanism testing found that the green transformation of enterprises has reduced audit
fees by improving internal environmental controls, enhancing the quality of environmental information, and mitigating environmental opera-
tional risks. Further research shows that improving green production efficiency and enhancing green governance capabilities can both reduce
audit fees. Heterogeneity analysis found that the negative correlation between corporate green transformation and audit fees is more signifi-
cant in companies with low proportion of green independent directors, poor environmental judicial capabilities in heavily polluting industries
and regions. The economic consequences test shows that the green transformation of enterprises will not reduce audit quality after reducing
audit fees.

Key Words: green transformation of enterprises; audit fees; internal control of the environment; environmental information quality; envi-

ronmental management risks
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