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Can the Reform of Information Disclosure Supervision Model Promote the
Diversification of Supply Chain Configuration? Evidence from the Industry

Information Disclosure Guidelines
HUANG Hongbin' , ZHANG Yueyang', XU Jing’, GUO Jin'

(1. School of Accounting, Tianjin University of Finance and Economics, Tianjin 300222, China;

2. Business School, University of Jinan, Jinan 250002, China)

Abstract: Improving supply chain resilience and security level is an important support for promoting high-quality economic development,
and the reform of information disclosure supervision model provides a new opportunity for shaping a diversified supply chain system. Taking
Shanghai and Shenzhen A-share listed companies in China from 2010 to 2023 as research samples, this paper takes industry information dis-
closure guidelines as a quasi-natural experiment. Based on the transaction cost theory, this paper adopts multi-time point PSM-DID method
to investigate the impact mechanism, heterogeneous situation and final economic consequences of the reform of information disclosure super-
vision model on the diversification of enterprise supply chain configuration. Research has found that information disclosure supervision model
by industry can promote the diversification of enterprise supply chain configuration by strengthening corporate reputation and improving the
comparability of accounting information. Heterogeneity analysis shows that when the supply chain risk level is high, the industry information
sensitivity is strong, and the degree of marketization is high, the information disclosure supervision model by industry has a more significant
promoting effect on the diversification of enterprise supply chain configuration. The economic consequences test found that the information
disclosure supervision model by industry can promote the diversification of enterprise supply chain configuration, thereby dispersing opera-
tional risks and empowering sustainable development of enterprises. This paper holds a useful discussion on the implementation effect of the
reform of information disclosure supervision model, and provides theoretical reference and practical enlightenment on how to enhance supply
chain resilience to build a new development pattern in China.

Key Words: information disclosure supervision model; diversification of supply chain configuration; corporate reputation; comparability of

accounting information; supply chain resilience
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