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From Presence to Performance. Information Acquisition and Supervisory

Effectiveness of Audit Committee Attendance at Shareholder Meetings
MA Lianfu™”, MU Yanru®"
(a. School of Business, b. Academy of China Corporate Governance, Nankai University, Tianjin 300071, China)

Abstract: Against the institutional backdrop of the new Company Law of PRC strengthening the oversight responsibilities of audit commit-
tees, how to proactively address information disadvantages and enhance supervisory effectiveness under the practical constraints of incom-
plete alignhment between institutional empowerment and information provision has become a significant research topic. Research findings in-
dicate that audit committee members’ attendance at shareholder meetings—an information-driven proactive duty fulfillment behavior—effec-
tively enhances their oversight capabilities and curbs corporate earnings management. This effect is more pronounced when internal informa-
tion access is constrained, external information noise is high, and shareholder meeting information density is substantial. This governance
effect stems from incremental information gained through the broad participation of ordinary members. Furthermore, the study systematically
examines the governance boundaries between “presence” and “active engagement” based on on-site participation levels. It highlights the
reinforcing role of interactive participation in information acquisition processes for enhancing oversight effectiveness, reveals the information
governance mechanisms within audit committee operations, underscores the unique informational value of shareholder meetings in compensa-
ting for deficiencies in conventional information channels, and provides empirical evidence for institutional refinement.

Key Words: audit committee; shareholder meetings ; information acquisition; earnings management; corporate governance; performance of

duty; effectiveness of supervision
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