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Research on the Impact of Network Position in Corporate Social
Relations on ESG Performance
Based on the Perspective of Social Capital Injection and

Social Risk Prevention
WANG Dazhong, ZHANG Daren
(School of Digit Economy and Management, Nanjing University, Suzhou 215163, China)
Abstract: With the continuous advancement and deepening of the green transformation strategy, the divergence in ESG performance among
enterprises has become increasingly prominent, and corporate social relationship structures serve as a crucial influencing factor for this is-
sue. Based on the data of Chinese listed companies from 2013 to 2023, this paper constructs a social relationship network featuring long-
term interaction stickiness and implicit trust among enterprises with inter-corporate equity ties as the carrier, and empirically tests the impact
of corporate network position on ESG performance. The research finds that social relationship network positions affect corporate ESG per-
formance through two mechanisms; the improvement of corporate ESG practice capacity formed by social capital injection, and the enhance-
ment of corporate ESG practice motivation derived from social risk prevention. Moreover, the intensity of such impacts varies according to
differences in corporate internal resources endowments and power concentration. The research findings demonstrate the critical value of cor-
porate social networks in promoting corporate sustainable development, providing theoretical references for relevant policy practices.
Key Words: network position in social relations; ESG performance; social capital injection; social risk prevention; corporate equity rela-

tions ; equity relations
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