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[WiESmHE. 5 4]

Influencing Factors of the Disclosure of Corporate Responsibility
Report: A Perspective from Holding Shareholders and Foreign
Shareholders

YU Wei' ,ZHENG Ying”,XIN Lin'

(1. School of Financial Management, Shanghai University of International Business and Economy, Shanghai 201620, China;
2. School of Management, Sun Yat-Sen University, Guangzhou 510275, China)

Abstract: Using data of Chinese listed firms between 2008 and 2013, we investigate the effect of controlling shareholders and
international investors on CSR report of Chinese listed enterprises. We find empirically that SOEs are more likely to provide
CSR reports, but most of which are mandatory disclosure in nature. As the quality of private firms’ reporting is high,local gov-
ernment-controlled SOEs tend to provide CSR reports with low quality. International investors have a positive effect on CSR dis-
closure,but only in central government-controlled SOEs and private enterprises.

Key Words: corporate social responsibility( CSR) report ; international investors; compulsory disclosure of social responsibility

performance; holding shareholders; stakeholders
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