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analyst -0.084** -0.113™* 0.222™ 0. 159 ** 0.269 *** 0.201 ** -0. 066 *** 0. 046 **
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analyst 0. 105 *** -0.033 ™ 0. 046 *** 0.032 " 0. 080 *** 1
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(1) (2) (3) (4) (5) (6)
HE 38. 466 *** 41.317 = 2. 047 ** 2.389 *** 50. 200 *** 54. 606 ***
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(Big4) ( —4.809) ( -4.439) ( -4.831) (-4.703)
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8% 9% 1% 12%
(D (2) (3) 4 (5) (6) (7) (8)
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1C state 0.501 * 0.885 ™ 1.220* 1.326*
(1.757) (2.129) (2.264) (2.051)
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WU I ERE " o BRIt , A SCAE P ) BB 5 ST 12 10 [ 09 4307 o, 42 1 TC 0 55 41 5 A4
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12. 439

3.271 "
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LA T8 (ind-number) AT 3C 3 18] U 144 il A2 HA DA 28 W 70 4746 I 5 ke PR ¥ 4% ) B K B 11 52
Wi PR 3R, 2R FH Probit AT A Ml 77 47 - e A R0 2 1 FE R BB O P EABE SR, SR JRHF Probit 45
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[ U1 A e ) A Bl o 50 S PR A R Y AR
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K-S B R R 22 2 SR, B e P £ B B B LA 28 W) M B RAR IR 22 R BRI, #E G
PEBC R0 55 (6) B r Ao s i 5 S D RS g PR R S8 eI AR B 8 e 3R 9 Y [l A2 2R AR
WY, RGP £ S B B 1 R St R A S i, BE— 2P BIVIE T AR DG Ml 5t RAR S )
IE [ 5 o

(=) Hietefeiriots

BEAh A SCGEIEAT T I T RS ME RS - 55—, FIREA R Bl s (EPS) AR ISR b , B30l
SR E R B A ST PR R, B EEBO SR A 1) EPS 5 AR 19 EPS S5 5 18 AHAT, T
TP R ZE , DI Bt DR 73 A7 AR T ORI 5 58—, T T P 4 ol i A g A 4 ) i 1)

<31 -



FES.F ARESSISRERE

ARS8 =, PR TR BAR BT R IBAR R B e 13138 IO ARE v B2, T 32580 55 WO A 8 B AR 0
WO A w2598 5 A SCOTIRD, BRT R R AR5

N, ARGR

PR FR A ) B ORIE 23 T B BT a9 B B 2 HE s T ) PN ) T AR A w B R
AT A R E A HE BB SR TR E A BB R R, 1R T B A R S
() BB RAFE o ARSCRL 2009—2015 A A/ R b AR b T 23w B AF BE L St bR A FEAS A58 N
BB T Bt PR T PSR o BIFSE R I s (1) e Jo P PN AR AR ) AT ARG b T 2wl S bR B K
BRI AT BRI 5 (2) fan BTt A P BB T S 2RI Tl Bt bR R 22 5 (3) P ARAE i 5T 5l S B4 o o
XA EA EhiAr bR E R B, S5, ATIE LI (1) JTo P4 il 31 ERE A
A, Ol S B R A 0 AT BE PR R, H SRR 152 22 AH R /N (2) INEREE IS B B e 4 S
Ml B TSR AN G PR R 22 B A G . ARSI TR 45 SR 3 B, i i i P s o B R
TG R R X — RO AR EAA BT A R R B . AR SO SR M i — 2 S T N R
w7 i HE BB AW .

AT W HA W T a7 — R WE T TR R b /) HOR AR A i 28 &) N i
il B A, PRl T 2N W) A P s 1l R85 B DR N g il e T BRI RS AT, OB B T bl
N A 2GR B R AR T 0 % 4 A REETT 5 A 1 s 4 o P S s ol o o, e U1
Jre PSP E IRV I Bl , B e B A il 5k g I B R BB i bR, 2 v Aol g 23 1 B T o
A & B PR SR B B RS B

S 30k -

1
2
3
4

[UTTIMG , BRFR e ACBRA it 7 3 0t S v 5 St R B B BERR [ 1], W SR SE , 2016 (4) <137 — 146.
[

[

[

[5

[

[

[

HiAAE PSRRI B & IR S EOR S L], 23T05E,2005(7) :39 —43.

DRI Mt AR B S 1 A i B [ ] 1L Py I 28R 2724, 2015(3) 102 — 114,

Doyle J T,Weili G,Mcvay S. Accruals quality and internal control over financial reporting[ J]. Accounting Review,2007,82(5) ;1141 — 1170.
TP 4RI R Bk A R A A B 2 BT B B R SRS 2RI ) ). 25 AT, 2011(8) :53 — 60.
Goh B W,Li D. Internal controls and conditional conservatism[ J]. Accounting Review,2011,86(3) ;975 —1005.

WAEL, TR, AR W 55 1 Bt S8R F e ——k B ir il Bl A R 2R [ T]. 54357 ,2011(8) 144 - 50.

Lu H,Richardson G,Salterio S. Direct and indirect effects of internal control weaknesses on accrual quality ; evidence from a unique Canadi-

6
7
8

Lo L e e e

an regulatory setting[ J]. Contemporary Accounting Research,2011,28(2) :675 —707.
[9 ] Ashbaugh-Skaife H, Collins D W, Kinney ] W R, et al. The effect of SOX internal control deficiencies and their remediation on accrual qual-
ity[ J]. Accounting Review,2008,83(1) ;217 —250.
(1038 5, RILSC. PYREEh] Nt BT 5 BR[O —— T e [ 2009 4F A R BT AR R GIRTEE[T] . S IHRFSY,2011(4) 68 —78.
(11Tl T5 AR ph 52, T, N AR A i b S B TE X AR s s ma [ ] /9T ,2012(6) 50 - 59.
[12] 0740 h, ka5 TR I BT 5 2 AR —ok BIRTIT A A W) 2007—2010 4RE4AEMR 2 B0 UL [ T]. #7315 257 0F 5, 2012
(5):3-10.
[13]Mitra S, Jaggi B,Hossain M. Internal control weaknesses and accounting conservatism ; evidence from the Post-Sarbanes-Oxley period[ J].
Journal of Accounting, Auditing and Finance,2013,28(2) :152 —191.
[14] F 4, SR EYE. RERsh B B S AR ELT]. 23HRF5E,2013(5) 273 - 80.
[15]Hermanson H M. An analysis of the demand for reporting on internal control[ J]. Accounting Horizons,2000,14(3) ;325 —341.
[16 JHe L, Thornton D B. The impact of disclosures of internal control weaknesses and remediations on investors’ perceptions of earnings quality
[J]. Accounting Perspectives,2013,12(2) :101 —139.
[17 ]Feng M, Li C,Mcvay S. Internal control and management guidance[ J]. Journal of Accounting and Economics,2009,48 ;190 —209.
[18]Bedard J C,Graham L. Detection and severity classifications of Sarbanes-Oxley section 404 internal control deficiencies[ J]. Accounting

Review,2011,86(3) :825 —855.

.32.



qf%:’yé«/{iﬁ%%ﬁ'g 20184 % 147

(19 JHEALEE , SRR . A S S AU B BT (TR BHALY, AR E M A [T]. & U5 ,2009(2) :81 —-91.

[20]5kal, B . URBTE LR A e 290 [ T]. A 5L, 2007 (11) 1119 — 126.

[21]Brandt L,Li H. Bank discrimination in transition economies ;ideology , information , or incentives? [ J]. Journal of Comparative Econom-
ics,2003,31(2) :387 —413.

[22 JLAf , 2. B AR A 7 A S 4R AT 220 BTk L) ] . & RiBITSE 2006 (11) 1116 —126.

[23]Linck J S,Netter J,Tao S. Can managers use discretionary accruals to ease financial constraints? Evidence from discretionary accruals prior
to investment[ J]. Accounting Review,2013,88(6) ;2117 —2143.

[24]Kato T,Long C. Executive turnover and firm performance in China[ J]. The American Economic Review,2006(2) ;363 —374.

[25 )R, iR AR I S F BT [ ] 23 1H9E,2004 (1) 44 —49.

[26 ]Bartov E,Gul F A, Tsui J S L. Discretionary-accruals models and audit qualifications[ J]. Journal of Accounting and Economics,2000,30
(3) :421 —452.

[27 JX04RET. A B AR B S R L LT ] 935 ,2009(2) 132 - 39.

(28 ] g td , I Au. ool B B« WK S BRSPS Pl S o g
2014(1) .149 - 156.

[29 ] 53im. EHZ PSSR E S HAEHE—RT i E Bl A R RIERE[T]. £3F445,2010(6) .76 - 80.

[30 ]8I, BEmer , JKoBT . 45 B2 b S Bis- i M S A M e A [ ] 2309 ,2015(3) 150 - 56.

[31)mh e ittt . 1B S e R Bt o b7l 28 B BB B b —— R T3 bl A wll G B m 40 [T ] 1L v I 28 K2 24 41
2012(7) .67 —74.

[32 Dbk AR, . ANERALR o ARt 5 B AR IR T]. #5255, 2016 (3) 221 - 30.

[33 )50 PR S5 P2 B AR BN B2 AT ——HE TR 2 5m i) 2 B R SSER R [T ). TR 4R (T Rk
i) ,2016(1) :138 —148.

[34 BT, B, 7M. S HE BT HetE 5 BT S5 STt s 2 [T ]. W28 50,2015 (10) :58 —66.

[35]15F 02, W R, 25 R ). bnli o wl) PP o R b 5 I 95 i i £ S B [ U ] - 3R 2 ,2010(4) =38 —47.

[36 1 Rima%, T HE, Bisle, 55 )iEhE BBER i m SRR G 8= ], #ilHsE,2013(5) :87 -95.

[z 4. 1] 3]

ST E A B LA RINEREE )], W RBT,

Internal Control and the Quality of Earnings Preannouncement
LI Changqing' , CHEN Zeyi’, HUANG Yuging’
(1. School of Management, Xiamen University, Xiamen 361005, China;

2. Chengyi College, Jimei University, Xiamen 361021, China;
3. School of Business Administration, Jimei University, Xiamen 361021, China)

Abstract: Using the sample listed companies of SEM and GEM board in China from 2009 to 2015, the paper examines the
effect of internal control on the quality of earnings preannouncement. The study shows that sound internal control reduces the
probability of the material misstatement of earnings preannouncement and errors of earnings preannouncement. However, the
effect of internal control on earnings preannouncement is more significant for non-SOE listed companies. Furthermore, if the
companies have no material internal control weakness, the possibility of material misstatement and errors in earnings prean-
nouncement will be lower. In addition, the higher the quality of internal control information disclosure, the higher the quality
of earnings preannouncement. The results show that sound internal control can improve the quality of earnings preannounce-
ment. The conclusion of this paper supports the opinion that internal control can improve the quality of accounting information
from the perspective of earnings preannouncement.

Key Words: internal control ; material misstatement of earnings preannouncement; errors of earnings preannouncement; inter-

nal control weakness; quality of earnings preannouncement; quality of accounting information; quality of earnings
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