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Can government audits increase the capacity utilization rate of state-
owned enterprises? An Empirical Analysis Based on Panel Data of

Listed Companies Holding by Central Enterprises in 2010—2016

ZHANG Zenglian,ZHAO Yongwen
(Donglinks School of Economics and Management, Beijing University of Science and Technology, Beijing, 100083)

Abstract: Taking the listed companies controlled by the central enterprises in 2010—2016 as the research samples, this paper us-
es the double difference model (DID) to regression the samples matched by PSM, and investigates the relationship between gov-
ernment audit and the utilization rate of state-owned enterprises’ capacity. The results show that there is a significant positive cor-
relation between government audit and the utilization rate of state-owned enterprises’ capacity, and the non-top ten groups are
more significant than the top ten groups. The second audit has no significant impact on the utilization rate of state-owned enter-
prises’ capacity than the first audit. In addition, the stronger the supervision of government audit is, the better the governance ef-
fect of capacity utilization rate of state-owned enterprises is.

Keywords: government audit; capacity utilization; national audit; state governance; corporate governance; social audit
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