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Information Content of the New Audit Report:
Literature Review and Research Prospects

Abstract: The audit report was criticized for its low information content. The promulgation and implementation
of the new audit reporting standards, especially the disclosure of key auditing matters, has aroused widespread
concern. Based on the principal-agent theory, this paper proposes the theoretical framework of the research on
the content of information in the new audit report, and systematically combs the relevant results and research
methods of the information content of the new audit report in recent years from the perspective of contract,
information and insurance. Relevant literature indicates that most scholars agree with the promulgation of the
new audit reporting standards, improve the information content of audit reports, provide useful information for
decision-making for information users, and strengthen the auditors’ legal responsibilities. Most of the above
studies use empirical analysis and experimental research methods. Finally, from the perspectives of auditors,
audited units and external macros, the influencing factors, economic consequences and research methods of the
new audit report information are proposed for future research.

Key words; audit report; key audit matters; information content; contract perspective; information

perspective; insurance perspective
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