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FHE R R ARYE R AL B ZAEE M AT, P RIS HIE R B (T8 % %) (2003—2014)
FH 38 5 A1, 4R v R 4 v i X 3k 4 *4 REEFENENMREBSHETEOMAERITER

B MEYIE h 0. 5333 (IREE P g P gy X R WM 390 P bedfERE SO ROR(H 2AfH
A T ot e b i . REC 143 0.2065 0.1754 0.1168 0.0528 0.6672 0.6143

bﬁﬂimﬁ%ﬂirﬁﬂjfﬁjﬁ 0. 5475’%%§1Ej‘7 RFS 143 0.5406 0.5400 0.0262 0.4752 0.6617 0.1865
~0.0142, Bl 42 U A& v 2 2H 0] 7 114 465 Rl RS,

SEVESME AR, B 2 AR 5 T X a2 T 4 vh 2 ) S 7E g AIRASUE M4 h 43312 0. 1996 55 0. 2146,

F ANy - 0. 0149 , B 2 4 AR e ML R 1 28 046 rh BE R (ERAIR, IR Z IRR o
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2. PRV R
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1% 5% ﬂE[] 10% H@E‘%f@ﬂ(q—"—i*ﬁé@ﬁ 52l PP {H 1% level 5% level 10%level 25 FFa
N . REC -3.514771 -3.476805 -2.881830 -2.577668 i
S A S Y/ 2= 3 S
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R IR PEGE T Al AL REC 5 REFS n] REAFAE USRI R, Wt — b P SC R, A SCLE R IE
PSR D - Fa B8 9 iy b, 360 P B R A7 A DG VE A 36, BAT 1 AR S PR 36 U 35 A 45 Pearson
Spearman 15 Kendall #OCYERK . HARKIRE R ILK 7,
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0.01 E’fgﬂ(_ﬂZLE{J Spearman *H 75t REC(Pearson/Spearman/Kendall #15%)  RFS( Pearson/Spearman/Kendall #{3¢ )
. REC 1.000 -0.171%/-0.282*/ -0.195 **
N Ky = N K /N 1)
KAKH Kendall MCRBIMI  ppe 0101/ 0 282/ 0,105 1.000
 -0.282 5 -0.195, MMifE 0. 05 Ey e ek 28R 0.05.0.01 B KM,

EAF /K ) Pearson ¢ R %L
h =0.171 3] REC Yj RFS T SCAFAE 025 0 55 TOAH DG OC 2R, A5 1 ST A8 T, BRI IX s 28 5 4 v
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- 108 -



éi?‘f%‘m %‘!’ﬂi 20164E55 13
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SRR E LR TTRREE RN, BARE R ILIE 3

H1 13 45 2R Al A, REC T SERERB B — AR 20 1) RFS A2 5l , REC X RFS 28 Sl i BERE HE A28 — 13k
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HH 3 10 A1 K4 Sig (EHIWr, Ltk I & 3
K F58E S logistic BRI Sig (i &, BERYTCIL AL 100
S ARIES G T p (I, = BRI R B p 807
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£10 BREELR

Percent RF'S variance due to REC

o HUWICA £ (b
R F Sig A by by bs

L1k 0.0292 4.2361 0-0414 (3j33§3) [(fbg?iﬁ

1% 0.0712 10.8118 0.0013 (00'.5020600) (3j83f§)

% 0.1030 8.0374 0. 0000 (g: (5)2)33) (_0?(')383 (8: ?)ggz )

SHO 000 s 0002 T Qo) (oten) (0,399
g4 0.0286 4.1561 0.0434 <gﬁ 3333» <81 3333>

e 0.0571 8.5383 0.0041 <g: (5)(1)32) [&5&2&‘;

S 7 0.0710 10.7842 0.0013 (;968332 (g: ggﬁ)
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I, 24 DXIRZ r A P RE 240 34 % I X 4 i ARG S A A1, i B DX SR 5 4R BE A Ty, X il
R PR SRS T U RAR{E

HRYEASCHFFEES R , IR T 4R Hh 15 DX RS R i S A AR S, DX 3 4R v E A4 R
DX RS A ™ A ST 0 1 i T ) 2, DRI, 3t 5 BORT A R 4 R 5 | 98 5 77 5 A DR R S 25
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Research on Correlation between Regional Economic Concentration and

Regional Financial Stability: Taking Jiangsu Province as an Example

GU Xiao’an, GONG Yao
(Business School, University of Shanghai for Science and Technology, Shanghai 200093, China)

Abstract: Taking the relevant data in 13 prefecture-level cities of Jiangsu province from 2002 to 2013, this paper makes an a-
nalysis on the relationship between regional economic concentration and regional financial stability. This result shows that there
is a correlation between them: regional economic concentration is the Granger causality to regional financial stability. Owing to
a positive impulse from regional economic concentration, regional financial stability will change after the first negative. With
the increase of regional economic concentration, regional financial stability presents the U-type change: “first fall and then
rise”.

Key Words: regional economic concentration ; regional financial stability; economic agglomeration; spatial agglomeration;

urban agglomeration; industrial agglomeration; regional economy
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