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Internal Control and Corporate Social Responsibility Performance .
Mediating Effect Test Based on Agency Cost

LI Lanyun, WANG Zonghao, KAN Lina
(School of Economics and Management, Shaanxi University of Science and Technology, Xi’an 710021, China)

Abstract; Taking China’s A-share listed companies from 2012 to 2016 as research samples, this paper constructs an interme-
diary model with agency cost as the mediating variable, and explores the influence of internal control on agency cost and corpo-
rate social responsibility, as well as the intermediary role of agency cost. The research results show that internal control has a
positive impact on corporate social responsibility, and agency costs play a part of intermediary role between internal control and
corporate social responsibility. Namely, internal control can promote the fulfillment of corporate social responsibility by reduc-
ing agency costs. Further research finds that compared with state-owned enterprises, agency cost has a more significant media-
ting effect between internal control and corporate social responsibility in non-state-owned enterprises.

Key Words: internal control; agency cost; corporate social responsibility; corporate governance; capital structure; state-

owned enterprises; marketization process; information disclosure quality
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