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Innovation of Financial Subsidy System in Rural Revitalization Strategy
of Agricultural Insurance Service:
Game Analysis Based on “Agricultural Management

Subject-Insurance Company-Government”

ZHENG Jun, ZHOU Yuxuan
(Financial School, Anhui University of Finance and Economics, Bengbu 233030, China)

Abstract: Based on the analysis of the game principle between agricultural insurance subjects under the background of rural revi-
talization, this paper establishes two game models of “small farmers-insurance company-government” and “new agricultural man-
agement subject-insurance company-government”. According to the results of the game, under the current agricultural insurance
subsidy system, the insurance probability of small farmers is less than underwriting probability of insurance companies. The insur-
ance probability of new agricultural management subjects is higher than the underwriting probability of insurance companies.
There exists an imbalance of supply and demand between the two major agricultural operators and insurance companies. Neither
the game goal of “rich life” and “prosperous industry” of agricultural management subject nor the goal of the government policy
has been achieved. Therefore, it is suggested that the subsidy policy of rural revitalized agricultural insurance should be im-
proved, the full subsidy should be carried out for small farmers, and the proportion of subsidies for new agricultural management
subjects should be moderately reduced, and the insurance companies insured by them should be subsidized instead.

Key Words: agricultural insurance;financial subsidy; system innovation; rural revitalization; game analysis; premium subsi-

dies; new types of agricultural subject; small farmers; insurance intention
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