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S WHR Bt T 2SR LS A T A1 = B 2w AR 55, O A1 TA T AL 2> A3 i 4 e
TIHEHBE Y o DR, WSR2 SRR T W S 0 14T R AR W T S e S A T e
SIEE, IO R JEAT W AT BT B

(A FRE)MUE T I W 2 AP 2 U IR PR, e Iy A IRA Rl 6 A 2 HIF— ki
LU ERE —AF AR F LSBT 2 Ik £ 6 RIENFS—AFNSBORBER KT 2
YRR X Wi 2 )0 BR AR JEE , A 6 A ] 7% R B8 00 o M 2 X M i RS2 . Pamel A 67 W 2 22 8¢
R ER A (1) R34k 57 o U T AL DU OG5 Panel B AR P A M = 2 AH R ANIG IR, 2 7
FHCH AN R REA R0 Al B RLUEL, FE AN REIRE LA R L . A (1) RS IR, ka7 i
BRI B A DT I, L B S A Rt /D i AT o AR TS (2) |, 2 M e O TR IR, i 57 i 5 e o
5 PR HIHE 1% B9 W E MK B IEASE ; 21 W S AN BRI, 20 7 e S ) U 5 DU R A T R 8K
IR IEASCR REEA R o X ULHI S I F AR S s 2 2 WA Rt sh Al 452 ok
e MARL(3) A B, Y s BON TR BRI, b 7 M 3 LU DU R A T RO R D B, (E R
I A BEAT ROBD AL B AL, T S 2 AN TR BR Y Panel B Hp, © PUSR™ 8 THA0REA R0 il 14 i L
UBOFIBAR AR B RURERE o AT REAY ISR 24 M S 2 16 BRI, o T B VR /D T 24 M o 2 TR R
I, 27 M AN REA 8D Al R RAT O, S AR SN A A B 1 1

®5 WMUME IR EISEUENRBOBEHARES ERR

Panel A #% BT H AT Panel B P45 i 5
A1) KR (2) HIR(3) HERL(1) R (2) RIRI(3)
Type Viotime Big4 Type Viotime Type Viotime Big4 Type Viotime
Ind -0.0890"" -0.1324"" 0.0183~ -0.0879™ -0.1299" -0.0057 -0.0072  0.0218™ -0. 0049 -0. 0066
" (-2.9733) ( -3.6399) (2.0153) ( —2.9343) ( —-3.5718) ( —0.4922) ( —0.4888) (2.4774) ( -0.4217) ( -0.4464)
Bid -0.0616" -0.1358"" -0.0373™ -0.0285"
€ (=1.7386) ( —4.1600) (=3.9093) ( -2.3457)
Controls Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
Industry Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
C 1.2482""  0.8385™ —-1.0579™" 1.1830™ 0.6949™ 0.2859™" 0.2575™" -2.1369"" 0.2062" 0. 1966 ™
ons
(5.7249)  (3.3705) ( -11.3341) (5.3580) (2.7172)  (3.8224) (2.7478) ( -29.1801) (2.5460) (1.9625)
N 7014 7014 7014 7014 7014 12543 12543 12543 12543 12543
Adj-R? 0. 0145 0.0214 0.0716 0. 0146 0. 0222 0. 0095 0. 0158 0. 1990 0.0102 0. 0160
F6 MTMEMXHFHTECUEN  ZRESSEREESELR
Panel A W34 IR Panel B i 5 2R 76 R
BRI(1) KL (2) BIRI(3) REAL(1) KR (2) RRI(3)
Type Viotime Big4 Type Viotime Type Viotime Big4 Type Viotime
Ind -0.0545"" -0.0579"" 0.0482"" -0.0534"" -0.0570"" -0.0236 -0.0488 " 0. 0033 -0.0234 —-0.0485™
e (1 =2.7529) ( -2.7444) (4.0863) ( —2.7026) ( —2.7100) ( —1.3626) ( —2.1401) (0.4277) ( -1.3522) ( -2.1295)
Bivd -0.0223 -0.0194 -0.0554™"  -0.0786 """
€ (=1.3500) ( —1.1671) (=3.5975)  ( —4.5020)
Conitrols Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
Industry Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
C 0.7847™ 0.6117™ -2.1241"" 0.7374™ 0.5705™ 0.8398" 0.7530™" -1.6506"" 0.7483"" 0. 6233
ons
(5.5601)  (4.6110) (-23.1975) (4.8351) (3.9672) (6.2028) (4.3427) (-19.4190) (5.3574) (3.4649)
N 6949 6949 6949 6949 6949 12608 12608 12608 12608 12608
Adj-R* 0. 0202 0. 0352 0.2074 0. 0202 0. 0351 0.0196 0.0199 0. 1334 0. 0201 0. 0205
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Can Independent Supervisors Reduce Corporate Violations?
——Analysis of the Intermediate Effect Based on the “Big Four” Auditing
YI Yanxin, WANG Rong, YE Jiying
(School of Accounting, Hangzhou Dianzi University, Hangzhou 310000, China)
Abstract: One of the duties of the board of supervisors is to supervise the behaviors of the company and its senior executives,so
it needs to maintain relative independence. However, the problem of weak independence of the board of supervisors has always
existed in China. Taking the data of A-share listed companies from 2009 to 2019 as research samples, this paper examines the in-
fluence of independent supervisors characterized by non-paying on corporate violations and conducts the research on the impact
mechanism of companies hiring one of the “Big Four” accounting firms for auditing. The empirical results show that independent
supervisors can effectively reduce corporate violations and promote enterprises to higher-quality audits. According to the research
on the impact mechanism, it can be seen that hiring one of the “Big Four” accounting firms to audit plays an intermediate role in
the relationship between independent supervisors and corporate violations. Further results show that when the internal control of a
company is weak or the board of supervisors is more active, the supervision effect of independent supervisors will be better.
Key Words: independent supervisor; corporate violation; accounting firm; internal control; meeting frequency; corporate gov-

ernance
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