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T, BT I P8 TR A RUS: K 5 B A B9 T i A SR 40T O 1 A T S0
VER BRI, NI B 7w s 2% s i - Y I, BPEER(2) B Tl 5% 2
fi B Innovation MV BFIRA , MAENT & SE B B SRR

e 1y Al oy A [22] WK FE 7 (6] sfe
Jﬂﬂfj’c#l éﬁﬁs‘ﬁf—r \\ﬁt‘ il 51111/ fﬂz St o
Eﬁﬁﬁﬁﬁﬂfﬁﬁ/\?ﬁﬁﬁﬂ@ﬂ%ﬁ E‘J@IE?E Ieq PN T 4] o Sl R A s 4 1 5 %0/1000
B, FEXILI A A X R pioto TR RN 1R BT R 1,
=X & W0
3. PR

Size SRR, AR AR BB 09 AR AL
N £ [6,13-14] o %
AR S5 HH I SCHR , TEHCAN R 45 Age  {MPAES, < M4E - TTARER + 17 [ A XE

ARG A — RIAKF I O (Shrerl) IS w0 it A A L4
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( Innovation) B {E R 17. 869 , Fx /ME N *2 FTETENHERMERIT
13.577, fie K {6 i 21.486, tr i 2 K Panel A: 2014—2019 4 3 575 B (RS0 26 5
1. 423 3 WA 75 1] 5 St 0 R s 4 e o R MR W REE PR ROME ROl
RIS T A —E BT A L E Arp 11847 -0.004 0.374 -0.011 -0.954  0.935
B TAT W ASRAE 25 AN Ta], 2 &) 2 [8] i B % 3% Innovation 11847  17.869 1.423 17.877 13.577  21.486
T . o — Shrerl 11847  0.336  0.142  0.318  0.085  0.714
/\a BEIR A7 h R2e 5o A % P WA Ieq 11847  0.635 0.127 0.661  0.000  0.793
(Big0) Fy¥{E N 0. 625 , WK [F K 2947 Bigl0 11847 0.625 0.484 1.000  0.000 1. 000
62.5% 1y b AN w1 EERE T A0 45 B bR g Size 11847 22.174 1.165 22.025 20.117  25.711
o7 15 IHER 11 1 2 0T 5 45 £ Age 11847  1.925 0.887 2.079  0.000  3.219
’ o A Growth 11847 0.181 0.382  0.115 -0.459  2.370
T, HR AR UL Hh /N T 22 T £ B <o B Cfo 11847 0.058 0.078 0.053 —-0.158  0.321
B FoAh R AR A G HE AR A Lev 11847 0.403  0.191 0.392  0.050  0.858
P R EAOR Loss 11847  0.086  0.280 0.000  0.000  1.000
zfgiﬁ—ﬂiﬁ ires {Eikﬁﬂ%ﬁ’f&/\( Inno- Panel B: &AL A4 SARA1HT A AL 25 5 4G 56
. R FRRALD (KO AL
vanon) E"Ji@’fﬁ 17 869 /{%Tﬂézliﬂﬁ:}’jﬂﬁ@'] ’E% '_J(NL5948)® (NL5899)® %%ﬁg@(t//ﬁ)
B AL AR QBT AL, X P4 2 (6] Y B Pl B Pl it =)

S A S AT 22 SRR, A5 R Ik
2 Panel B fr7R. i BB A L 57 0
AU ALY TE 1% 1KF
B3R TR AL, R BB
B BT SC) S  AT 2l
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sk x|k SR R TARITEFBHAKTFEA 1% 5% 10%
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ﬁﬁjgiﬂgaﬁ%{Ei&%{%T%ﬂﬂ}E/‘JﬁETE Arp Arp Arp >0 Arp <0
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(=) Al 5 4 & 3t 5 R ey = ) (7:30) 38 (L8 (259
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AT Constant (=6.51) (-4.49) (-5.8) (5.03)
1. éﬁﬁ*ﬁ%\ Controls no yes yes yes
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RSB A 5

.33 .



B BR:AUHFSEREFERHHEAXERAR

(=) RpErisis

A PRIUE_ IR FEEEE B9 AT EEAE , A SCR AT R 75k A T R VA -

L THARE

BIRA SO TS R W BB A 2 S EO 5 8T 2 A3, 2R i 5 8 11 9% 1 A4 5 Jin s ml e 4
T AT INES SRR SRR A4 i, [ I i R A SN A T T AR R T A SR, A
PRI PRIBCE 2 S B AR S, JEI IE e SRR, B0 S w93 3% F 2 RO Rz i Al R A
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SRS Y B S BT B BEAT 195 (3) A |
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o I e AR AT R Al S U 21 S5 B, 2 T S 84 B 45 b St B 0 M) £ RIS, A BB AR I TR
FIERPERL A, WNITREAR 1 Alk 275 R LSk o WA ST ) e URS Y T 1 LA B ™ R B 45 AN X R
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Absrem( Absdcost) = B, + B,Innovation + B,Shrerl + Byleq + B,Bigl0 + BsSize + BsAge + B,Growth +

BsCfo + ByLev + B,,Loss + By, Z Industry + By, Z Year + & (3)
Arp = B, + ByInnovation + B,Absrem(Absdcost) + B;Shrerl + B,Icq + BsBigl0 + BgSize + B;Age +

Bs Growth + ByCfo + B,Lev + B,,Loss + B, z Industry + B, z Year + & (4)
AR TAEL(T) AR F4 ERNARRER

(3) LRI (4) fymIHZER 5 (1) BB AR B PR

7?5 Xq‘ *ﬁ ELJ (1) E"I] J/Jl\ j.k ﬁ[J %ﬁ *& A Arp(1) Absrem (2) Amp(3) Absdcost (4) Amp(5)

(Innovation) 554 9 113%H (Arp) s 0.021°*  0.005"  0.020™  0.018  0.014**

W RUEFT T RIE, 4k IR A G em G @20 G

(Innovation) 11 Z K% 0. 021, 7E Absrem e

1% WKF I 25 R 0E, B0 4l A Ao 0.365 ***

Bt B E R E AL X S (6.56)

RSN P . e i . —-0.442"* 0.188™"  —-0.449 ™" 0.087 "™~ -0.474

HISCIF RS R — S H1(2) il 1A Constant (-4.83)  (4.56) (-4.90) (5.34) (-5.18)

i ( 3) i) 1] Uﬂ éﬁ% ’ J/L\ikﬁu %ﬁ&/\ Controls yes yes yes yes yes

([nnovation) @Uﬂ%ﬁﬁg 0. 005 ,t {ﬁ Industry fixed effect yes yes yes yes yes

. Jass pites Year fixed effect yes yes yes yes yes

j‘j 2.38 ’ —I:JE:%E% = I%(A\b\srem) Observations 10861 10861 10861 10861 10861

TE 5% WK1t 2 E AR O, Ui A R2_a 0.046 0.103 0.046 0.102 0.052

BT S B 8 T B S B A S AT F 35.03 17.65 32.50 27.13 25.31

IR B (3) el TR (4) 1y o i

| 25 B, 4k 4] 3 % A

(Innovation) [F1JAZEHN 0.020, /NFH (1) FEAI(1) [IIHLEF AP Ak AE A (Innovation) (g [ JH 5
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Research on the Relationship between Enterprise Innovation

and Abnormal Audit Fee

NIE Xiao
(School of Economics and Management, Shihezi University, Shihezi 832000, China)

Abstract: Based on the data of A-share listed companies in Shanghai and Shenzhen stock exchanges from 2014 to 2019, this pa-
per discusses the impact of enterprise innovation on abnormal audit fees. The empirical results show that the higher the innovation
investment, the higher the abnormal audit fees. Further research shows that the increase of innovation investment would induce
real earnings management, which will lead to the increase of abnormal audit fees; The heterogeneity test shows that the legal envi-
ronment and size of accounting firms are the important moderating factors of the impact of enterprise innovation on abnormal audit
fees. In the samples of better legal environment and non international “Big Four” audit, the impact of enterprise innovation on
abnormal audit fees is more significant. The results provide an empirical basis for auditors and relevant departments to strengthen
the audit and supervision of R&D activities.

Key Words: enterprise innovation investment; abnormal audit fee; real earnings management; legal environment; size of ac-

counting firm; audit risk; audit price
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