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Institutional Investors’ Shareholding, Market Competition of Products

and Violation Governance of Listed Companies

SUN Weizhang' , GUO Shanshan', TONG Chengsheng”, XUE Zhizhong'
(1. School of Accounting, Shandong Technology and Business University, Yantai 264005, China;
2. Shanghai National Accounting Institute, Shanghai 201702, China)

Abstract: Taking A-share listed companies from 2007 to 2020 as research samples, this paper empirically examines the impact of
institutional investors’ shareholding on violations of listed companies. The results show that the higher the shareholding ratio of in-
stitutional investors, the lower the possibility and frequency of violations of listed companies; There are complementary effects be-
tween institutional investors’ shareholding and the market competition of products, which strengthens the governance effect of in-
stitutional investors’ shareholding on violation tendency and violation frequency of listed companies. The conclusions provide ref-
erence for improving corporate governance and solving the violation problem of listed companies’ violation.
Key Words: institutional investors shareholding; violation tendency; violation frequency ; market competition of products; corpo-

rate governance; social responsibility
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