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Does the Exit Audit of Natural Resource Assets of Leading Cadres Promote the

Fulfillment of Corporate Environmental Responsibility ?

ZHANG Pei' , WU Haomin®
(1. School of Economics and Management, Shihezi University, Shihezi 832000, China;

2. School of Accounting, Yunnan University of Finance and Economics, Kunming 650221, China)
Abstract: This article takes a quasi-natural experiment on the implementation of a leading cadres’ natural resources assets exit audit( natural
resources assets exit audit)in China in 2014 to examine in depth the impact of the audit pilot implementation on the fulfillment of corporate
environmental responsibility and the role of corporate heterogeneity and governance mechanisms in it. The results of this study show that.
the natural resource asset exit audit significantly improves the level of corporate environmental responsibility fulfillment, and the positive
effect is more significant among state-owned enterprises, resource-based and heavily polluting enterprises, and enterprises with deficient in-
ternal governance mechanisms; the economic consequence test shows that corporate environmental responsibility fulfillment helps to improve
their long-term performance or value. This paper reveals the positive utility of natural resource asset release audits in environmental govern-
ance, which helps to enrich and expand cross-sectional research in areas such as audit services to national governance.
Key Words: exit audit of leading cadres’ natural resource assets; national audit; environmental governance; environmental responsibility ;

nature of property; internal control; corporate value
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