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Empty Words Without Action, Governance through Substance .

Executives’ Environmental Background and Corporate “ Greenwashing”

NIU Feng, LUO Zhichao, QIU Baoyin
(School of Accounting, Hangzhou Dianzi University, Hangzhou 310018, China)

Abstract; Corporate “greenwashing” has become a significant barrier to achieving China’s “dual carbon” goals and high-quality
development. Based on upper echelons theory, this study examines the impact of executives’ environmental backgrounds on corpo-
rate “greenwashing” , focusing on Chinese A-share listed companies from 2011 to 2022. The empirical results indicate that exec-
utives with environmental backgrounds can effectively curb corporate “greenwashing” , and this conclusion remains robust after a
series of tests. Mechanism tests reveal that executives with environmental backgrounds inhibit corporate “greenwashing” by en-
hancing corporate environmental awareness, improving corporate environmental legitimacy, and reducing corporate environmental
costs. Heterogeneity analysis shows that the inhibitory effect of executives’ environmental backgrounds on corporate “greenwash-
ing” is more pronounced in companies that voluntarily disclose environmental information, heavily polluted companies, and com-
panies located in inland cities.

Key Words: environmental background of senior executives; Greenwashing; environmental information disclosure; enterprise en-

vironmental awareness; environmental legitimacy; environmental cost
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