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Corporate Governance, Internal Control, Risk Management .

A Framework of Relations: Based on the View of Strategic Management
LI Weian'*, DAI Wentao®
(1. Northeast University of Finance and Economics, Dalian 116025, China;
2. Institute of China Corporate Governance, Tianjin 300071, China)

Abstract: Implementation of the Sarbanes-Oxley Act in the United States, the breakout of financial crisis and the release of
Enterprise Risk Management—Integrated Framework made internal control, corporate governance and risk management become
focus of the public and government regulators and research focus in both academe and practice. But to this day, academia has
not yet reached a consensus, and even there are some vague and incorrect understandings about the relationship of the three.
This paper starts with the root causes of the three, deeply analyzes the differences and connections between them, and a frame-
work of relations is established based on view of strategic management, which not only clarifies the misunderstanding existed in
the theoretical aspects, but also provides guidances for government and enterprises developing and implementing norms and
measures relating to corporate governance, internal control and risk management and support for internal control evaluation re-
search after implementation of basic norms of enterprise internal control and its supporting guidelines.

Key Words: corporate governance; internal control; risk management; framework of relations; risk control ; management con-

trol; job control; strategic management
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