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Policy Traclcing Audit and High-Quality Urban Economic Development .

An Empirical Study Based on a Spatial Panel Durbin Model

ZHAO Lifang' , DAI Wentao”, SUN Hongjie'"
(1. School of Accounting, Inner Mongolia University of Finace and Economics, Hohhot 010000, China;
2. Tong Liao Economic and Technical Development Zone, Financial State Asset Bureau, Inner Mongolia, Tong Liao 028000, China;

3. School of Accounting, Central University of Finace and Economics, Beijing 100081, China)

Abstract: Based on 245 prefecture-level city panel data disclosed from 2012 to 2021, sorted out from the announcements of the National
Audit Office, this study empirically tests the spatial spillover effect of policy tracking audit on the high-quality economic development of au-
dited prefecture-level cities using the Spatial Durbin Model. The results show that the institutional design of policy tracking auditing, which
promotes development through supervision, not only significantly facilitates the high-quality economic development of the audited regions but
also has a significant spatial spillover effect on the high-quality economic development of surrounding regions. Further mechanism tests clari-
fy that policy tracking auditing bidirectionally influences and improves the regional business environment through the disclosure of typical ca-
es, thereby promoting high-quality regional economic development. Heterogeneity analysis indicates that policy tracking auditing has a sig-
nificant impact on the high-quality development of eastern and western regions. It is proposed that the state should strengthen the release of
regular audit announcements on the implementation of national policies in various regions, further exert the exemplary and warning roles of
announced cases, help optimize the regional business environment, and continuously enhance the positive role of policy tracking audit super-
vision in facilitating the high-quality economic development of both audited regions and their neighboring areas.

Key Words: policy tracking audit; high-quality development; spatial effect; national audit; audit supervision; Durbin model; audit an-

nouncements
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